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Che Political Economist. 





LATEST NEWS FROM PARIS. 

The latest accounts which we have received induce us to believe 
thatall the rumours put forth by the evening papers as to the arri- 
val of the King of the French in this country, are without foun_ 
dation; and that the accounts of the proceedings in Paris have 
been exaggerated. Our latest accounts state that the Chamber of 
Deputies had expressed a determination to maintain the dynasty, 
and that the Count de Paris had been placed under their protec- 
tion. It remains to be seen how far the voice of the Chambers 


will be respected by the people. 





THE INCOME TAX. 


Wuar we regard as the great error of the financial scheme of the 
overnment is very analagous to that which was made in 1840. 
n that year, as at present, there occurred a great deficiency in 
the income of the country from the existing resources, in conse- 
quence of the prostrate condition of trade, the absence of employ- 
ment, and the general exhaustion of the means of the trading and 
industrial classes. The Minister of the day attempted to meet that 
deficiency, by adding to the existing rates of customs duties an 
additional rate of five per cent, and to the assessed taxes ten per 
cent. The result, which was contemplated and foretold by some, 
}is well known now to all. The additional customs duties only fur- 
ther impeded the progress of trade, further diminished the activity 
of industry, and further interfered with that consumption, the re- 
storation of which was necessary to an increased income. The 
effort, therefore, to increase the revenue, so far as the customs 
duties were concerned, only aggravated the difficulties of the 
country and those of the excliequer. And before the end of the 
year it became visible to all, that imposts upon trade, and impedi- 
ments on personal efforts, were not the means which, under such 
circumstances, could be safely relied upon for increased income. 
On the assessed taxes only was the anticipated increase realised ; 
and si because it depended chiefly on an expenditure derived 
from and accumulated capital. ; 
Then to come to 1848. The cireumstances which have led to 
the great deficiency of the income of the last year, are very similar 
to which were in a in 1839-40 ; - as —— 
with that peri ve been now experienced in a much more 
aioe The result is, that our public income has proved 
cient to meet the expenditure by no ce than 2,500,000/. No 
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one hesitates for a moment that it is the wise and honest course to 
provide at once for this excess. Noone would wish to see any 
portion of our annual expenditure during a period of peace, added 
to the permanent debt of the country. Then comes the question 
which, in the first place, the executive have to decide, aa which 
eee have to consider—in what proportion can this difficulty 

met by curtailed expenditure, at in what proportion must it 
be met by increased taxes? No one will doubt that the former 
of those questions is the first which should be considered by a Go- 
vernment, or that every possible means should be used, in 
order, at such a time of general depression, to prevent 
the necessity of resorting to the latter. Unfortunately, however, 
with governments as with private firms, their general policy 
has been fixed and determined by the legislature, without refer- 
ence to these accidental calamities and disappointments, and in 
both cases a sudden contraction of operations and engagements 
cannot be made without incurring great sacrifices, detrimental 
to the future and permanent interests of the public. Therefore, 
whatever change it may appear wise for the Sibiebwe to adopt 
in the general policy of our expenditure, must, under any cir- 
cumstances, be a matter of some time. But the demands upon 
the exchequer to maintain the public credit are immediate, and 
admit of no delay. It is clearly therefore the duty of the exe- 
cutive to propose to Parliament, confining themselves to the 
smallest sum necessary for the purpose, such an increase of 
taxes as will make good such deficiency. Then the question arises, 
in what way can this be best done? © The objections to the mode 
adopted in 1840 are too plain to require discussion; and we are 
forced to the admission, after former experience, that we can only 
safely rely upon the realised property of the country for the re- 
quired increase. 


The income tax as at present imposed, affects alike the incomes 
derived from real property and all other sources, however casual. 
In one respect, therefore, this is a property tax, and in another re- 
spect it is a tax upon commercial profits and private efforts ; and the 
rate is the same in both cases. Capital invested in land which 
yields, at the outside, four per cent, on account of the great se- 
curity which it affords, is charged only the same as capital invested 
in commercial enterprize, which, on account of the greater risk, 
the occasional losses, and the personal labour needed for its em- 
ployment, yields, in good years, seven-and-a-half per cent, or 
as incomes derived from professional labours, of aia accident 
may deprive the possessor at any moment. These glaring inequa- 
lities, and the admitted injustice which they involve, were only 
defended in 1842, when the tax was first imposed, on the ground 
that it was intended as a temporary tax. But without admitting 
the validity of such a reason, no such defence can now be made for 
persevering in it, when it is admitted on al! hands that it must be 
now recognised as a permanent source of revenue. 


But the pee now to meet the present deficiency in the 
income of the country by raising this tax to five per cent, renders 
it more imperative that a fair adjustment should be made in 
levying it. The proposal ofthe Government to continue to charge 
all incomes alike, is, in our deliberate opinion, alike impolitic and 
unjust. It is impolitic, in the present state of the country ; be- 
cause, like the increased duties in 1840, an increased income tax 
upon trade and commerce will only tend further to aggravate 
the serious difficulties and depression under which the country 
now labours, and in consequence of which chiefly the revenue 
has fallen off, without holding out any well-grouaded security 
that the Chancellor will really profit in the proportion he ex- 
pects from this source. As in 1840, any additional rate nm 
oy aw will be realised; but as in 1840, it is certain that 
if the ernment proposal be adopted, the result of the tax on 
income from trades and professions will prove a serious disa 

pointment. It is unjust, because the tax, though nominally 
equal, is in reality much greater upon incomes derived from 
trades and professions than from property. Let us take an ex- 
ample.—Two parties possess each 60,000/. The one invests it in 
land, paying 4 per cent.; the other engages in commerce, and makes 
seven and a half per cent. The two different rates of interest 
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thus derived from the two classes of investments, are regulated by 
general competition. Taking into account the relative advantages 
which each separately offers, in the way of comparative security, 
and in other respects, the income of th2 one is 2,400/, fixed and 
permanent, —_— of his own efforts orexertions, and descends 
without risk to his successors, however suddenty he may die. The 
income of the other is 4,500/ in years of ordinary prosperity ; but ex- 
posed toall the vicissitudes of panics, national calamities and depres- 
sions, destroying frequently, in one year, as in 1847, the accumu- 
lated profits of several previous years, and so far reducing the 
general average income ; the whole amount of the capital, too, being 
at all times dependent upon personal attention, labour, and skill, 
and exposed to great loss, from any sudden accident depriving its 
‘owner of the power of controlling or managing it. In the one 
case, the man who invests his 60,000/ in land, and lives in perfect 
ease and security, against all dangers, will pay to the 
state 1203 a-year, while he who invests the same in active 
commerce, devoting his labour, time, and skill to its use, 
and in the constant daager of commercial vicissitudes, pays 
to the state 225: a year; not because his actual net income 
is so much larger, but because in his usual income is in- 
cluded a sum which must annually be put aside to meet casual- 
ties and losses. Anincome from land may safely be expended 
from year to year as it is received, but a merchant spending the 
whole of his income in ordinary years, would, in all probability, 
bend before the first storm that arose. What, therefore, is ap- 
parent income in the latter case, is aot in reality net income, but 
includes a sum which, one year with acother, covers accidental 
losses, to which all commercial and manufacturing businesses are 
exposed, however well managed. 

_ But take the case of a professional man, whose whole 
income is ome by personal efforts, of which any accident 
whatever will entirely deprive him. Although he may not be ex- 
posed to the same kind of losses as a trader, yet a large 
portion of his income must be looked upon as a security 
against future risks, and is not available for his present expendi- 
tare. We are aware it is often said in reference to these cases, 
that there is no reason why eminent professional men of great 
wealth, in the receipt of large incomes, should pay less than 
others of similar wealth and income. Nor would they upon avy 
part of their income, except that derived in each year 
from their professions. All their savings, from year to 
year, would take the place of accumulated capital, and 
pay a rate accordingly ; whether invested in the funds, in 
land, in the stock of public companies, or in any other shape. 
The best test for comparing the incomes of such persons with 
those who derive theirs from land, is to assume that the former 
insure their lives in order to make a provision for their families 
in the case of death, the nature of the income of the latter re- 
quiring no such precaution, Take the case of a clergyman with 
1,000/ a year, and a proprietor of land with the same income— 
both pay 50! a year of tax; but the former, in order to place 
himself in an equally safe position with the la‘ter, as far as re- 
gards the future safety of his family against the risk of death, 
must insure his life for 20,000/, even supposing that he can de- 
pend upon its being invested at five per cent. interest. In order 
to do that, if he begins at an early period, he must be content 
to give up 400/ a year of income asa premium of insurance upon 
his life, reducing his actual available income to 600/. This is 
the real measure of the difference of these two classes of in- 
come; and therefore, while the landowner paid only 5 per cent. 
on his real effective income, the clergyman would pay more than 
8 per cent. upon his actual available income. But this is the most 
favourable class of such incomes. It supposes the income to be 
fixed for life, and not exposed to the great accidents and casual- 
ties to which other professional incomes are exposed, and with 
regard to which, therefore, the injustice is even more glaring 
and apparent. 

But the exemptions from the income tax, which it is proposed 
to perpetuate, appear in some respects as indefensible as the ine- 

ualities to which we have referred. That small incomes derived 
rom labour, salaries, and personal exertions, should be entirely 
exempted may be admissible, not alone on account of the great 
uncertainty and precariousness of such incomes, but also on ac- 
count of the difficulty of collecting the tax upou them. But that 
all incomes below 150/ a year, derived from real property, should 
be exempted, appears an unnecessary and unjustifiable principle. 
One man deriving 149/ a year from the public funds, possessing an 
actual capital of nearly 3,000/, at present pays nothing, while an- 
other man employing the same capital in active commerce, pays 
according to the s profits made in ordinary years. We see 
no good reason why all in-omes from real property, at least as 
low as the old standa:d of fifty pounds, should not equally pay 
whatever rate of tax is imposed upon larger inzomes. 

But one of the greatest objections to the proposal of the Go- 
veroment with regard to this tax—now that it is to be per- 
manent—is the exemption which it is proposed to continue with 
regard to Ireland. When it was first imposed, the only ground 
on which this exemption was defended was, that, whereas Ire- 
land is also exempt from the payment of the Assessed Taxes, 
there existed no machinery which the Government could employ 
for its collection, and that for a femporary purpose, it would not 
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be werth the cost and expense of organising such machiner 

for this tax. At the same time, as some equivalent for this 
inequality, Sir Robert Peel increased the E on spirits, that 
being the only direct means which the existing system of taxa- 
tion in Ireland offered for an increased impost. But after a 
year’s experience, it was found that this increased duty only en- 
couraged illicit distillation, and it was consequently abandoned. 
So that in reality Ireland, from these circumstances, has hitherto 
escaped this tax altogether. But now that it is to be recog- 
nised as a permanent source of revenue, the reason for not im- 
mediately organising the necessary machinery to carry this tax 
into effect no longer exists. What an anomaly does Ireland 
present at this moment as part of the United Kingdom ; it is a 
source of great expenditure; but as far as regards the revenue of 
the country, it is exempted from all charge whatever either under 
the head of Assessed Taxes or Income Tax, and subject to a much 
lower scale of Excise and Stamp duties, in cases where these are 
chargeahie at all. 

With ali these evident and flagrant inequalities, it is not a 
matter of surprise that the proposal of the government should be 
met with such general objection. The objection ‘does not exist 
against direct taxation as a principle, but against the ine- 
qualities of the system. We sincerely trust that the discussions 
of next week will find the goverameut prepared to modify the 
plans announced on Friday last, and to make them more in aceord- 
ance with what appears to us not only politic, but just. As the 
whole question of the budget has been reserved for discussion on 
Monday next, we cannot but regret the numerous preliminary dis- 
cussions which have been raised on special points, which would be 
more properly considered as part of the whole question. 








THE WINDOW DUTY. 

In proposing a repeal of the window duty, Lord Duncan stated 
the objections to this tax in a concive and clear form; and he had 
the advantage of finding very little difference of opivion with 
respect to those objections. But the great difficulty of conceding 
this popular demand, which has been —_ upon former occasions, 
is urged with peculiar force now. With a deficient revenue, with 
the proposal for an increased income t:x, in order to make both 
ends of the exchequer meet, it is a most inopportune time to dis- 
cuss the repeal of a tax yielding upwards of 1,600,000/ a year. 
Moreover, while we are willing to admit the serious objections 
which, in practice, attach to the window duty, there are many 
other duties, both in the customs and excise, which, were we in a 

sition to dispense with income, would have a prior claim, look- 
ing to the great and permanent interests of the country, and 
especially of the working classes. For, while in some respects, 
the ae tax is most obnoxious in its effects, yet in others, it 
appears to us to possess many of the most essential recommenda- 
tions as a source of revenue. 

The great objections to a duty on windows are—first, that it 
induces to as construction of dwellings as is injurious to 
health and comfort; next, that it interferes with architectural 
taste ; and, lastly, that it is extremely unequal in its operation. 
The two first grounds have been sustained on undisputed evidence, 
and, we may say, are universally admitted. With regard to the 
latter, the evidence is less conclusive, and, in many respects, the 
evil is greatly exaggerated. One of the favourite examples, is 
the hardship which apparently rests upon tenants occupying large 
houses in old-fashioned and antiquated parts of the metropolis, or 
in the country, from having to pay a much larger amount of win- 
dow duty than those who, inhabiting smaller houses in more 
fashionable situations, pay much higher rents. A large mansion 


‘in one of the old squares, worth only 100/ a year, may be charged 


with 15/ or 20/ a year of window duty ; while a small house, in 
another situation, letting for 200/ a year, may not be liable to 
more than 10/ a year for that tax. But in such cases it is evident 
that the tenant is not the party really oo For, in taking a 
house, and in determining the rent, the charges to which it is sub- 
ject for “ rates and taxes" invariably becomes an element of cal- 
culation ; and, under all circumstances, where these are unus 
large, the effect is a corresponding reduction of the rent. So 
in fact, this inequality, when it exists, operates to the prejudice 
the landlord, and not of the tenant. 

On the other hand the advantages of this tax are of a very 
clearly defined character. It possesses all the advantages of a tax 
upon property and income without any inquisitorial interference— 
the size of a house representing, as a general rule, the means of the 
occupier : it is difficult to e, and it is easily collected. It is 
therefore a tax, with regand to which an attempt should rather be 
made to remove the objections than altogether repeal it ; and we 
think this would not be a difficult task. 

The substitution of an “ inhabited house duty” would at once 
preserve all the , and remove all the objections to which 
we have referred, both as s the tenant and the landlord. 
Such a tax would effectually remove all inducement to disregard 
health and taste in the construction of houses, as far as regards the 
number of windows, and would render the c in all cases 
exactly proportioned to the real value of the house ; while the ad- 
vantages of its being a tax on property and i , void of in- 
quisitorial interference, impossible to evade, and collected, 


would apply in every respect as strongly ,or more so,than they do to 
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windows. Indeed, it is difficult to imagine a more desirable source 
of revenue than suc} a tax ; and we cannot but regard it as a great 
financial error that it was repealed. While, therefore, we should 
be glad to see the window duty deprived of its most obnoxious and 
injurious qualities, by an equivalent being charged upon the house 
itself in place of the windows, we should regret to see so large a 
source of direct revenue altogether abandoned, while there are so 
many taxes still in operation which affect so prejudicially the 
commerce and industry of the country. 





THE ABDICATION OF LOUIS PHILIPPE. 


Tue government of Louis Philippe has not been so strong as it 
seemed. Derived from th2 popular power, it has tried through a suc- 
cession of years to set itself above its maker, and in the first seri- 
ous conflict, has been defeated. Paris has witnessed something like 
the rebellion of the days of July, which placed the King on the 
throne; and the result has been—if not another change of 
dynasty, a change of ministers and of the rzigning King. Guizot 
was the first victim of a popular tumult. He braved the people—he 
gathered together a great army to put then down, but the instant 
the soldiers were brought into contact with the National Guard, and 
the National Guard were required to act against the people, true 
to their democratic feelings, the whole fraternised; in the language 
of the telegraphic despatch,the “ National Guards were disaffected, 
the line wavered, Guizot resigned.” This event, sudden and wholly 
unexpected, which took place on Wednesday, and was announced 
in London on Thursday, made sad havoc of the wisdom of some 
of our morning contemporaries, who published in the same paper 
on that day eloquent leaders, making light of the popular move- 
ment, and extolling the vigour of the minister, and expresses 
from Paris announcing his downfall. His and their failure were 
both alike remarkable, and are a striking illustration of the equal 
want of political sagacity in ministers and newspaper writers. 

To trace this event to its source, we must remind our readers 
that we have on more than one occasion called their attention to 
the utterly false system, the system of sham on which the 


vernment of France has latterly been conducted. The plan of | 


the king and his ministers has been based on principles the very 
reverse of that deference to public opinion which placed Louis 
Philippe on the throne. It was adopted on principle. They were 
convinced, in common with nearly all the politicians of Europe, 
that a volatile people like the French can only be governed by a 
concealed despotism, by an iron, though a gloved hand. Openly, 
they eould not carry out their system. Bonaparte did, and was 
successfu', as long as he was victorious abrvad ; it may be doubted, 
even if the allies had never entered Paris, whether his government 
would have lasted, after bis fame as a warrior was destroyed. 
Charles the Tenth tried and was deposed. Louis Philippe has se- 
cretly attempted to attain the same object by corruption, and to 
the astonishment, as well as for the instruction of the world, he has 
failed as completely as Charles the Tenth. 

Louis Philippe has allowed the forms of freedom to remain, but 
has perverted them to his ownends. The electors, few in number, 
not above 240,000, are attempted to be corrupted by 280,000 
places in the gift of the government, of which 40,000 have been 
created during the administration of M. Guizot. The representa- 
tives, still fewer in number, almost wholly consist of placemen 
or expectant placemen. There are regular bribes under the name 
of subventioa for the press; and a vast and increasing expenditure 
has been wholly directed by the organisation of an immense army, 
by buying up every notability, by pensioning or bribing every 
influential class, to the formation of a system to control the sup- 
posed volatile people of France. It carried with it the seeds of its 
own destruction. Both the corruptors and the corrupted lost 
all public confidence. The power of the government extended 
no further than its immediate dependents, and all the vast multi- 
tude beyond it have come to despise and contemn it. The means 
it has taken to give it strength have insured its weakness. The 
tactics could not remain concealed, and the strong feeling of 
honour amongst the French hav roused in them a sentiment of 
shame and indignation on account of the corruption that has been 
sown broadcast over regenerated France. The affair of Teste 
and Cubieres, with a multitude of minor examples of unblushin 
profligacy in the ruling classes, have disgusted the peple; oat 
each instance, as it was brought to light, sounded louder and louder 
the knell of the cunning system. 

At every moment such a scheme might be expected to explode. 
The train was laid by the opposition deputies, and the 
match applied by the hand of the minister. The demand for an 
extension of the franchise, and for the limitation of the number 
of Semee in the Chamber of Deputies, or for some means of 
ex uding them, so as to restore the independence of that body, 
and give independence to the electors, has la'terly assumed a dis- 
tinet form, and become the rallying cry of the opposi:ion. In the 
eourse of the Jast autumn numerous banquets or dinners were 
gtven to promote reform; and such was the unpopularity of the 
monarch and yu ey that at them every toast to his honour 
was studiously excluded. 


At this the minister was nettled, and all his dependents were 
nettled. They felt their honour concerned to vindicate their 
master, and reprobate the insult. They inserted, therefore, words 
in their address, in answer to the speech from the throne, reflect- 
ing on the loyalty of those who had attended those reform ban- 
quets. Such a foolish notice in the legislature of a trifling example 
of bad taste, gave rise to much heated discussion, both in the 
Chamber, and in the press, and the reform party were at once 
hardened in their opposition and consolidated. They received 
power from the notice of the minister, and they then settled that 
a long talked of reform banquet at Paris should take place on 
Tuesday last. The resolve gave rise to more heated discussion in 
the Chambers ; the ministers openly threatened to put a stop to 
the banquet ; the opposition openly defied them, and declared that 
there was no law to justify the interference of ministers. Till 
Monday this last view seemed to prevail; but then an opposi'ion 
journal put forth an invitation to the national guard to join the 
public manifestation. The ministers denounced this as an attempt 
to form a government in opposition to the royal authority, and 
gave formal notice that, whether authorised by law or not, they 
would suppress the banquet. 

The excitement that had before prevailed, both in the Chambers 
and in the public mind, was at once exa'ted into enthusiasm. Se- 
veral of the towns in the provinces adhered to the cause of reform, 
and deputations from them were to be present at the feast. The 
prohibition therefore was an affront to the whole body of reformers 
as well as to the Parisians, and M. Guizot, before much hated, be- 
came execrate!. In the Chambers, M. Odillon Barrot impeached 
the Minister. In the streets, on Monday, great crowds began to 
assemble. Proclamations forbidding the people to gather together 
only prompted to disobedience. On Tuesday great multitudes 
collected in different places, and the troops that had been previ- 
ously drawn together in the capital to the number, it is said, of 
100,000, were ordered under arms. An attempt was made by the 
people t» f rece themselves into the Chamber of Deputies ; they 
were driven back. They tried to break into M. Guizot’s house, 
and were repulsed. They tore up the stones, overturned carriages, 

| and formed barricades ; contests took place in different localities. 
| Some lives were sacrificed—how many it is not ascertained. Some 
| places were set on fire; the streets resounded with men shouting 
| the Marseillaise, “a bas Guizot,” and the firing of musketry. Po- 
reigners and timid people fled in great numbers from Paris, and 
the whole city was in terrible disorder. 

On Wednesday morning, every point in the capital was again 
occupied by troops ; the National Guards were summoued to arms. 
At twelve o’clock barricades were established in most of the streets 
in the centre of the town; the people bad armed themselves by 
breaking open gun shops and breaking down iron railing, and a 
bloody contest was anticipated. At the critical moment the Na- 
tional Guard declared for reform and the people; they came to 
an understanding in various quarters with the troops of the line ; 
a deputation from them waited on the King, but were r2ceived by 
General Jacqueminot, the commander of the National Guard ; the 
King was at once sensible, as the “line” had wavered, and the 
National Guards were disaffected, that he and his ministers had 
lost all real support, and M. Guizot and his colleagues imme- 
diately resigned. M. Mole and other ministers were appointed in 
their place. 

At one blow, the system which Louis Philippe has been labour- 
ing for seventeen years to build up was destroyed. His object, and 
his ministers’ object—the great oiject of his and their system— 


was to govern the Parisians and the French in spite of themselves ; | 


furtively and secretly,as well as openly,he and they have pursued it. 
For this end he built forts and increased his army ; for this end the 
electors and the elected were corrupted. The system was based 
on deception—on a pretended deference to the popular will—and 
it perished at the instant when it was expected to triumph for ever. 
Not only a ministry has been dismissed by the force of the popular 
demands,but a system of government has been overthrown, and the 
once most powerful and popular monarch in Europe has lost his 
throne. Whether it will be reserved to his dynasty remains to be 
seen. 





THE SLAVE TRADE AND SLAVERY. 


Tue debate on Mr Hutt’s motion for the appointment of a com- 
mittee on the slave trade, would induce a stranger to the question 
to suppose, that the great object of all our efforts was simply to 
confine Africans to Africa, and to preciude them, under any circum. 
stances, from being removed to the opposite continent of America 

If we understand rightly the great object which those philanthro- 
pists have in view who so earnestly devote themselves to a sup- 
pression of the slave trade, or the pretext under which the costly 
efforts of our Government were first undertaken for that object, 
they were, not alone the ex'inction of slavery, but the civilisation 
and improvement of the African race. But in the means which we 
are employing, the latter—and which we hold to be by far the 
most important object—seems to have been entirely lost sight of. 
We ask Lord Palmerston, if he has ever reflected upon te conse- 
queaces of the most perfect success to his favourite ‘scheme for 
those ends? Admit, for a moment, that our African squadron is 
increased to that extent which would, if it be possible, effectually 
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secure all its objects—admit that the whole slave coast of Africa, 
including every creek, bay, river, and harbour, is hermetically 
sealed against the approach of slave ships—what have we accom- 
plished? We have but confined the most hopeless barbarism 
within itself. We have shut out the only means—which, how- 
ever objectionable in its present form, chiefly from the policy pur- 
sued by ourselves, but which is in no respect necessary for the 
mutual interests of the two parties concerned—the only practical 
mode which has yet been discovered, by which a communication 
can be opened and maintained between Africa and the civilised 
world. But if such alone would be the unsatisfactory conse- 

uences of complete success in our present schemes, let us consi- 
i what the actual results have been, and how far they have pre- 
cluded the adoption of other measures which would be at once 
conducive to the civilisation of Africa and the interests of the rest 
of the world. We have frequently had occasion to express Our 
views on this subject, and recent events aud discussions have 
tended only to confirm those views. 

We would be far from laying it down as a general rule that all 
schemes of policy are objectionable that aim at some great ulti- 
mate merely because it should be found that they are neces- 
sarily attended by some immediate evil in their first effects. On 
the contrary, we doubt if it is possible that a country can ever ef- 
fectively return from a wrong course to a right one without in- 
flicting considerable temporary inconvenience and suffering. But 
when we see, in the case of our efforts to suppress the African 
slave trade, the enormous amount of cruelty which has been in- 
flicted, of agony which has been endured, in carrying on that 
trade, and traceable mainly to the efforts used by us to prevent 
it; and when we consider that, after the attempt has been con- 
tinued more than thirty years, we are all obliged to admit that 
every plan we have attempted has been without success, there 
is too much reason to fear that our policy heretofore, for the ac- 
complishment of this great and humane object, has been founded 
in some grave miscalculation of its efficiency. 

Had it been merely that we had expended large sums of money, 
and wasted much valuable life, and had not succeeded in our efforts 
to suppress this horrible and inhuman traffic—had it only been 
that our sacrifices had been positive, and the results negative, still 
we might have looked with something like proud satisfaction 

n the means which we had used to do so great a good. But 
when we find, on the best authority, that a greater amount of 
cruelty has been inflicted, of suffering endured—that more in- 
tense misery and wretchedness, and a greater and more reckless 
sacrifice of human life, have arisen from, and been attendant on, 
the means we have adopted, than would have, by any course of 
reasoning or calculation which can be made, existed with the 

wrong itself unchecked, during double the same period—we 
cannot but think that Mr Hutt had a powerful case for asking 
parliament to consider whether our whole system is not based in 
an erroneous estimate of its powers. 

Mr Hutt relied much on the evidence and facts collected with 
great care, by Sir Thomas Fowell Buxton (the truth of which has 
received the general concurrence and admission of all parties), 
and upon official statements and despatches published by the 
government since then. And, with all these evidences before us, 
we are obli to admit that, whether we view the African slaves 
penned up like so many cattle in the barracoons on the coast, 
awaiting the accidental arrival of the slaver—the owner nicely 
calculating and weighing the chance of gain against the cost of 
subsistence in the interim, not only as — the whole number, 
but more particularly with respect to weaker constitutions, 
and thus determining whom he will leave to perish of sheer want, 
and whom he will still maintain on the chance ofa sale ;* or whether 
we view them, after being hurried surreptitiously on board, with 
a total disregard to their personal or physical safety, and the mid- 
dle-passage undertaken, attended with such appalling circumstan- 
ces, that we have the best evidence that, on an average, the 
numbers landed safely are little more than half of those embark- 
ed; or whether we finally consider the circumstances under which 
they are landed on any part of the coast, and secreted until a 
favourable opportunity offers of safely removing them, and all the 
i sed to the greatest misery and privations ;—we see in 
the whole result of our present system nothing but a frightful 
aggravation of all the horrors which our efforts are intended to 
remedy. 


&* The following letter, from Captain Mansel, is from a recent Parliamentary return :— 
; Acta@on, Ascension, October 2, 1846. 
Sia, —I regret that I should have to inform the Lords Commissioners of the Admiralty 
of the perpetration of a deed of such revolting atrocity as, I believe, has*never been 
in the annals of barbarism. 
mander Young, in his letter of proceedings, informs me, that he had long 
wwtehed, together with the Styz, two suspicious Sardinian brigs lying at Lagos, which 
length been forced to sail from thence without cargoes. 
then proceeds to state, that the native chief of Lagos, finding he could not dis- 
the numerous slaves on his hands, had caused upwards of 2000 to be slaugh- 
be stuck on es all round the town of 
This fact is stated upon the authority of the master of a Swedish brig, who says he was 
@ eye witness, and corroborated by a letter which the captain of the French brig of war 
Fleche mentions to have been received at the French factory at Whydah. However 
character this deliberate and calculated act of butchery, it is, I regret to 
staté, hot without parallel on the coast, as I was informed at Sierra e, in July last, 
4, — ee who a was from a — authority, that 300 slaves had 
same under similar circumstances, in the last twelve months, in the 
Beighbourhood, as I believe, of the Gallinas.—I have, & 7 


The ais Ene Gro. MAanssEL, Captain and Senior Officer. 


fl 


Still we find new plans based only on the same assumption 
that we can by force put an end to this traffic, undertaken by the 
Government with as much confidence of their success as if no failure 
had heretofore been experienced. It seems entirely to be over- 
looked that, even should a partial success attend our efforts, 
exactly in proportion to that success would we supply inereased 
motives to extraordinary efforts to eiude our vigilance. In pro- 
portion to our success in intercepting the passage from the East 
to the West do we create the motive to encounter the additional 
hazard which we place im the way of it; and, while we thus in- 
crease the motives to undertake the risk, we infallibly increase, 
in the same proportion, the suffering and misery te which the 
wretched victims will be exposed. If there is one common prin- 
ciple established by experience, it is, that there is no risk, no 
hazard so great, that it will not be incurred by a prospect of a 
certain amount of gain. And, therefore, it would appear that all 
that we can expect in the future, by carrying out the same policy, 
however far, and however strictly, will be merely a continuation 
of our past experience—that every increased effort we make to 
suppress the traffic by these means will not succeed in its object, 
while it exposes the slaves to increased suffering, torture, and 
mortality. If, under the circumstances of our past vigilance, 
one-half of those embarked in the East have been safely 
landed in the West, we may expect that, under all the cir- 
cumstances of a greatly increased vigilance, considerably more 
than a half will be fatally sacrificed. Starvation or deli- 
berate murder will increase in the barracoon. The embarka- 
tion will be more rapid and hurried, and the circumstances more 
hazardous—the vessel will be more crowded, the horrors of the 
middle-passage will be more severe, the numbers thrown over- 
board will be greater, but the lesser number finally rendered 
efficient as labourers will repay, by their higher price, the inhu- 
man adventurer. 

The truth is, and it can no longer be denied, we have all along 
committed an enormous and fatal blunder in dealing with this 
question of African labour, and that blunder has been no less visi- 
ble, and no less inconveniently felt, in the policy pursued towards, 
and by, our own colonies, than in that which we have followed 
towards other states. And we much doubt whether that blunder 
had not its origin in the strong popular feelings, if not prejudices, 
which arose out of, and were incidental to, the national indigna- 
tion, which an improving moral feeling raised against the existence 
of slavery itself. 

Unhappily for the best iaterests of Africa, as well as for those 
of our own colonies, the wrongs of slavery were ney 
persisted in long after public opinion in this country had de- 
clared the system a great national vice and stain—until, indeed, our 
objections partook rather of the character ofa passion than a great 
and reasoning moral sentiment. But for this the adherents to 
slavery agaiast public conviction were entirely to be blamed. The 
relative economical conditions of the continent of Africa and that 
of America were entirely overlooked and lost sight of in the wrongs 
perpetrated upon the person of the African labourer. It never for 
one moment entered the minds of those who sought to redress the 
great existing evil, that Africa had a vast uncivilised, unemployed, 
and unfed population; while America and the adjacent islands 
possessed, as they then existed, an ample opportunity of affording 
civilisation, employment, and support to that race. This truly 
was neither an excuse nor a reason for slavery ; but neither was 
the existence of slavery any good reason why other means should 
not have been adopted to secure to the African population and the 
American cultivator all the advantages which they could mutuall 
confer upon each other. But as long as a state of slavery ahah, 
as long as the introduction of the African labourer to our colonies 
or to the American continent consigned him to hopeless slavery, 
it was impossible not to look upon his removal under whatever 
circumstances, or from whatever degraded a position in his native 
country, but as mainly contributing to constitute and feed a 
system against which public opinion revolted. 


The evil, however, was not in the removal of the African labourer 
to the West. On the contrary, that was in itself a positive good. 
The evil was wholly in the condition to which he was thereconsigned. 
Abolish slavery, and the slave trade is instantly stripped of all 
its gravest objections: Abolish slavery, and place common pre- 
cautionary regulations on the transport of African labourers, and 
at once you confer the greatest blessing on them, by introducin 
them to civilisation, employment, and means of support. Ha 
this subject been rightly understood in 1806, neither our colonists, 
nor the Government, nor the philanthropists of the day, would 
have adopted the course they did. It was against the interests 
and objects of all to maintain slavery and abolish the slave trade. 
It would have secured the best interests and objects of all parties 
to have abolished slavery, and so regulated what had before been a 
slave trade, that a constant current of free immigration might have 
been kept up from the Eastern to the Western continent. Had 
such a policy been adopted, there is every reason to believe that 
no inconvenience could ever have been experienced from the want 


of labour in our colonies, and there is, further, every reason to | 


believe that by this time slavery itself would have been abolished 
everywhere. The system of slavery has {only been adhered to, 
and would only be long adhered to, in any country where the 
supply of labour is not equal to the demand. The history of the 
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world proves most indisputably that all the objects and motives 
of maintaining slavery have vanished, as soon as the supply of 
labour was sufficiently abundant to excite that competition 
which arouses energy, ingenuity, and exertion. What object 
would either Brazil or Spain have had in maintaining slavery if 
there had been an abuadance of free labourers. But to abolish 
the slave trade was the act which, above all others that we could 
have done, was likely to perpetuate the motive for retaining 
slavery, and to keep up that state of things in which we now find 
it impossible by any plan to prevent that traffic with all the aggra- 
vated evils to which our attempts subject it. 

Had we pursued that policy iu our colonies in the first place, 
and which, at the end of forty years, we are now compelled to 
adopt, our efforts with other countries to adopt a similar policy 
to ourselves would have been much easier and more successful 
than it has been. Slave-owning countries would have all along 
much more readily listened to our wishes (we having set a suc- 
cessful example) to ameliorate gradually the social position of their 
slaves, with a continuous and uninterrupted stream of free immi- 
gration before them, than they did to our wishes regarding the 
slave trade, which, when at length complied with, are practically 
inoperative for any good. 

Bat the relative economical condition of Africa and America 
remain the same to this day. And this is the secret of the impos- 
sibility to suppress the slave trade by force. There are reasons 
and objects far too strong for the African’s removal, in one cha- 
racter or another, to the opposite continent, for any laws or efforts 
of ours to prevent altogether. It is still not this transport, but 
the condition into which they are consigned in slave holding coun- 
tries, that constitutes it an evil in place of a great good; and the 
act itself of preventing this transport of labourers is the chief 
reason why this vicious and objectionable system of slavery is 
adhered to. Our present policy is at war with itself, and with the 
interests of all the parties concerned. It accomplishes not its 
end, but aggravates into a monstrous evil what might be a most 
legitimate good under proper regulations. 

If, in place of entering into treaties for the suppression of the 
slave trade, we made conventions to ameliorate the condition of 
the existing race of slaves—to establish and regulate, on unques- 
tionable principles, the free emigration of Africans to any country, 
and to secure their freedom after being landed, we might, with a 
tenth of the cost, do a great substantial good to the African race, 
and entirely abolish the whole of the existing horrors of that traf- 
fic which we cannot suppress, but which we greatly aggravate. 
We have commenced this system for our own colonies; but no 
doubt we should be told that, if we extended the same privilege to 
slave holding countries, no treaty or convention would give us suf- 
ficient security for the freedom of the emigrant being respected 
when once landed. It is true, we could not take perfect security 
for that object; but, at least, we could take as good a security 
as we now do against an illicit slave trade, and we should, in that 
case, have the great advantage of knowing that every day ren- 
— the objects of maintaining slavery itself, in any country, less 
and less, 

Besides, there is at present, not only in Brazil, but also in 
Cuba and Porto Rico, a considerable population of free blacks, 
who have no difficulty whatever in maintaining their freedom ; 
and our conventions for such a purpose would be as efficacious 
as those we make for the gradual extinction of slavery. 

With such a policy we should have the satisfaction of feeling 
that every day oame us nearer to the day when slavery must be 
entirely abolished everywhere; that we were in reality acting in 
conformity to the best interests of the African race ; and, most of 
all, that we were putting anend to those horrors and cruelties 
which, it is quite plain, will only be increased in proportion as we 
persevere in our present course, and carry out that policy more 
strictly. 

ll 

LAISSEZ FAIRE AND TAXATION. 
Tue counsel that we have repeatedly given, to leave the business 
of society to individuals, seems now amply justified. The country 
is everywhere teeming with remonstrances against taxation. ‘The 
necessity for new imposts to pay the ordinary and extraordinary 
expenses incurred i Senenuny violating the principle of let 
alone, has forced the Ministry to take a step which is most unpo- 
pular, and which threatens its existence. We are not sure that 
even more is not threatened, by forcing the people to look closely 
into the aets of the Government, than the existence of a ministry. 
In the present state of parties, to form another ministry would be 
a work of difficulty, and it might not last long. The pressure of 
taxation, therefore, already become almost too great to bear, may, 
if not speedily lightened, endanger the peace and welfare of the 
community. 

We know not that we can illustrate the whole case more appro- 
priately than by referring to the factory act. By the instrumen- 
tality chiefly of some dem ues, and some quasi benevolent per- 
sons, studious only of promoting their own objects, the Legislature 
and the Ministers were induced to assent to that act. The 
concurrent testimony of the masters and workmen, of factory in- 
er and magistrates, demonstrate that it is injurious to 

the parties it interferes with. It does no good whatever, and 


it does a great deal of harm, If the gentlemen and noblemen who 


a” __— 





procured the act could be made to pay the expense it causes, they 


would probably form the same opinion of it; but they escape that 
and the cost of the nuisance has to be defrayed out of the pub- 
lic taxation. The amount is not indeed much, about twelve 
thousand or fifteen thousand pounds a-year; but it clearly 
establishes the principle we wish to enforce—that Jaissez faire has 
a double merit. It saves men from the annoyance of a bad law, 
and it saves the public from taxation. A portion of the taxation of 
which the public now complain, goes to pay similar expenses to 
those incurred by the oer act, and it is made necessary by the 
Government and the Legislature departing from the principle of 
laissez faire. They do what they ought not, and they make the 
a pay heavily for their destructive industry. _ 

ur whole system abounds with evidence to illustrate these 
principles. It pleased the colonial office, for example, to frame a 
constitution for New Zealand in great haste in 1846; this session 
it has been found necessary to suspend that constitution. All the 
labours of the colonial office connected with this subject, which 
have been at least valueless, if not injurious, cost the country 
money, and are paid for, like the expense of the fi act, out of 
the taxation. Lord Palmerston, to tae another illustration, has, 
unnecessarily for the interest of Great Britain—indeed very much 
to the injury alike of its reputation and its wealth—interfered in 
the domestic dissensions of Portugal, and brought no inconsider- 
able odium on the British name. He has doue the public a double 
injury, and for doing that we must pay for a fleet to do it, at the 
rate, probably, of upwards of half a million a year. Or take the law 
which the noble lord persists in maintaining for capturing Brazilian 
vessels engaged in the slave trade and confiscating them. That 
law prevents a commercial treaty with Brazil; it exposes our trade 
to difficulties, and our subjects resident in Brazil to hardships ; it 
is actually ruining our trade with that country, and, at the same 
time, a very considerable sum is taken from the public by the 
taxes required to maintain cruizers and tribunals in order to carry 
that law into execution. Or they are forced to pay by taxation for 
the ruin of their trade. So, running through the different branches 
of the public service, taking the various public offices, or looki 
at actual duties performed by our army and our navy, we sh 
find a great many of them needless, a great many of them very 
injurious, and all of them ure paid for by taxation, now become an 
intolerable burden. Laissez faire, then, has the great merit, inde- 
pendently of its many other merits, of sparing the community 
much unnecessary taxation. 

If the evils of taxation were duly weighed, statesmen would not 
be so ready to impose it. They seem to regard it as a mere trifle 
taking a shilling or two, or a pound or two, from each one of @ 
great many, so that they scarcely miss the loss. Nay, there are 
not wanting gentlemen of abilities who contend that taxation is a 
wholesome means of quickening the inventive faculties and excit- 
ing the industry of the people. According to them, a prett a 
taxation enriches the pecple as well as the government. e loa! 
on the matter in a different light. In general, it is for the acqui- 
sition of property that men are industrious, and those who find 
their labour fruitless, or comparatively fruitless, will be dis- 
heartened, or cease to labour, or they will take to some extortion 
corresponding to the taxation, to escape or evade it, or throw its 
burden on others. 

There is en immense number of collateral evils attendi 
taxation. Scarcely an excise law is passed that does not impec 
industry or divert it from its paw course, ae its 
proficiency and productiveness. Scarcely an import duty is levied 
which has not similar effects, and which does not, by raising price, 
diminish consumption, lessen exchange, lessen employment, and 
lessen the whole sum of national wealth. Both excise and custom 
duties are the parents of innumerable frauds. ‘They create tempta- 
tions far too great for opulent virtue to resist, and which needy 
virtue cannot possibly withstand. Smuggling, illicit distillation, 
perjury, are common products of customs and excise duties. A 
great expense is incurred to repress these offences, causing still 
greater taxation, and creating more temptations. Coast guards, 
custom-house and excise officers, are not merely expensive ; their 
duties are often felt to be insulting and vexatious. They grate on 
the people, and beget anger and animosity. 

Taxation, generally, is often considered to be an injustice, and 
sets the oan against the Government. Some of the most formid- 
able insurrections on record, like that of Wat Tyler, have had their 
origin in taxation, and to that may be traced the ruin of many 
countries. ‘The violent revolution of France, and the decay of 
Venice and Holland, were due to excessive taxation. But all e 
evils, numerous and weighty as they are, sink into insignificance 
compared to the moral corruption which exorbitant taxation 
spreads through every community. 

There is quite competition enough, according to the laws of na- 
ture, for.a healthy and wholesome existence ; but when to this the 
competition occasioned by heavy taxation is superadded, in 
duals and classes become the plague of each other. eae chase 
and each individual tries to escape the burdens of state, 
and all the eonflicts of self interest are heightenéd) 
sharpened into one general system of extortion and ~ 
Property ceases to be respected; and following the 
vernment, which exhibits no respect for the pr 
jects, the people prey upon one another, and all 
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tims of mutual and general rapacity. In modern times, as the 
furious and awful passions that agitate the bosoms of savages have 
abated, the predatory desires have grown in strength, and our po- 
lice, and tribunals, and goals are all chiefly required to prevent 
violations of the right of property. Much of that, we believe, 
arises from the practice of governments setting the example, when 
they fancy that they are required to regulate the whole world and 
all things within it, from the police of the ocean and the manage- 
ment of other states, to teaching infants—of violating the property 
of their subjects by taxation. They deprive us of our own, and en- 
force the deprivation by onerous restrictions, on the most flimsy 
and worthless pretexts. From all those evils and vices /aissex faire 
is entirely free; and while we know from experience that it is 
strongly recommended by economical reasons, it now seems that 
the moral reasons in its favour are still more powerful. If the 
people would escape ruinous taxation, and, escaping that, would 

the fraud, smuggling, perjury, and theft it invariably car- 
ries with it, let them honour /aissez faire, and require the govern- 
ment to limit the sphere of its operations pretty neurly to the pro- 
tection cf life and property, and to the enforcement of all con- 
tracts made by individuals. 





Foreign Correspondence. 


@@ Oar French Correspondent’s Letter has not reached us this week. The in- 
terruption to transit by railway is the cause. 


From our Belgian Correspondent. 


Two of the parione of Belgium, formerly the most flourishing, 
are now suffering under the pressure of a crisis of which this country 
offers no example. For centuries Flanders has been renowned for 
its linen manufactories. Under the monopoly, as it were, which she en- 
joyed, owing to the superiority of her productions in this branch, this 
manufacture had become so great, that from 1762 to 1785, her ex- 
portations amounted to from 14 to 21 millions of yards, without in- 
cluding the tow manufactures. The linen industry had its seat in 
the midst of the population of the country; it was implanted in every 
family, for whom it was in some cases an accessory, the natural con- 

uence of the cultivation of the land. In some cases, indeed, this 
industry was the principal means of a livelihood. In some cases, the 
women, after having shared with the men in the labours of cultiva- 
tion of the soil, gave themselves up to spinning of flax, whenever 
there was a cessation of agricultural labour. With others, flax 
spinning was the primcipal occupation, not only with the women but 
with young girls. With the first, the production was mainly destined 
for the consumption of the family, the sale of the production was the 
exception, the others worked particularly for the markets. A part 
of the male population were occupied in weaving. There was the 
weaving cultivator, who employed the flax grown upon his land, and 
spun by his wife and children or his servants; the weaver who 
bought his flax had it spun, and worked with his family, or a certain 
number of working hands in the weaving ot his linen. There was 
also the weaver ~ worked only for command from the merchants 
or families ; as also the weaver who, without any aid, save that of 
his wife, worked for the markets. 

The position of this latter was at all times very precarious, he pos- 
sessed nothing but his loom ; he was the occupier of a cottage, and 
of about half an acre or less of land, upon which he grew his potatoes 
and rye. He bought his flax upon credit, and sold his linen upon the 
loom or at the market. In working for the whole day, he could not 
earn above six or sevenpence ; nevertheless his situation remained 
supportable till 1836. It is from this period that the crisis began to 
be felt with extreme violence. The cause was the transformation 
which the manufacture of linen goods had undergone in Great Bri- 
tain. The ameliorations made in flax-spivuning machinery, while it 
economised the cost of production, deprived Flanders of a very great 

t of her debouches, to such an extent that the manufacture of 
inen was depreciated to one half of the value which it bore fifty 
yearsago. 

Alarmed, with reason, at this state of things, the government, in 
1840, set on foot an inquiry as to the condition of the linen industry, 
as to the causes of the depreciation and the means of remedying it. 
This inquiry led to the exposure of a frightful state of misery. It 
was found that the number of female spinners amounted, in East 
Flanders, to 122,200, and the number of weavers to 32,700. In West 

ders they reckoned 98,400 female spinners, and 24,300 weavers. 
The situation was so much the more deplorable, as this mass of im- 
poverished people, who, tor the greater part, were to live exclusively 
from the salary which their industry procured them, were not spread 
over the whole extent of the two provinces, but were heaped together 
ip certain districts. 

To form an idea of the wretchedness to which this population were 
exposed, it suffices to know, that in several localities, a female spin- 


] Ser could not earn above one penny or three halfpence a day. The 


7 of a weaver rarely exceeded fourpence, and sometimes not half. 
the weavers and all the female spinvers of Flanders were 
not reduced, it is true, to this frightful state ot misery; above all it 
were those who did not cultivate land, or lots too trifling to afford 
Qourishment to themselves and their families. Two circumstances 
have arisen since this period to bring about the present ne 
state of misery. They are, first, the two bad harvests of 1845 an 
—_ ; and eee the almost eae of the French market. 
imagine the consequences of these two scourges upon & 
already so impoverished. Hunger and Seust mane enmns 
exercise their ravages upon them, and threaten their annihi- 





At the sight of so much misery acry of pity has been raised 
throughout the country. Subscriptions are everywhere opened for 
the purpose of affording relief to the unfortunate. As to the cure 
of the evil, the action of the Government is called for. What can 
the Government do? What ought it to do? Such are the ques- 
tions which are prevalent ; and the solution of these questions is 
arduous. The industry which supported this population has no 
longer any elements of vitality, and it does not occupy a sufficient 
extent of land to enable it to live upon its produce. 

The Government has confined itself to the following measures, 
which have been presented this day to the Chambers :— 

lst. The construction of numerous works of public utility in dif. 
ferent of the country. 

2d. The formation of new centres of Flemish populations, either 
in the isolated parts of Flanders, or in the Campines, or the Ar- 
dennes. Essays also of emigration and colonisation. 

3d. The introduction into Flanders of new industries—the deve- 
lopment of industries already existing. The establishmennt of a 
society for exportation. 7 

The Government demands for these yo 78 millions of francs, 
upon which a sum of 25,000,000 should immediately placed at 
its disposition. For this a loan will be contracted, or obligations, 
payable at a fixed period, would be issued. 

e lately alluded to a project of a law 
ber of Representatives, for ee the labours of the Luxem- 
bourg Railroad Company. The Chambers consecrated two days to 
the discussion of this project, which was adopted by a large ma- 
jority, notwithstanding a strong opposition on the part of some 
members, 


resented to the Cham- 





From our Dutch Correspondent. 
Amsterdam, Feb. 22. 

The Indian Moniteur contains information of peculiar interest at 
this time, when complaints are made of the impediments which, it is 
assumed, we place to British commerce with our East Indian posses- 
sions. These accounts refer to the import and export trade of our 
colony of Java during the year 1846 compared with that of the pre- 
ceding years. The principal fact which results from it, is, that if 
this male is increasing, it is especially in what relates to the inter- 
changes with England. 

Let us first examine the gross amounts of imports and exports; 
they were :—in 


1846 1836 1826 

florins florins florins 
IMpoOrts cevceseerereree 27,386,519 seovee 18,524,898 coven 14,232,997 
EXPOrts seocesssesse ses 58,158,985 ...006 41,216,487  ...... 15,273,502 


The imports and exports for account of the government are not 
included in the above. The first amounted in 1846 to 8,734,166 flo- 
rius, the second to 1,998,403; which shows, for that year imports 
to have been 36,120,685, and exports 60,157,388. 

In drawing a comparison of the results of 1846, with 1826 and 1836 
it will appear that the import trade has experienced, exclusive of 
those on account of government, in the last year, an increase of 
8,861,621 florins, and in the twenty years 13,153,522 florins, and that 
the export trade increased from 1836 to 1846, 16,948,498 florins, and 
from 1826 to 1846, 42,885,483 florins. 

The proportions taken from the various countries are as follows :— 

836 





1846 18: 

florins florins florins 
Netherlands ..... ecevecs 11,073,106 seocee 5,848,543 coves + 6,530,093 
Indian Archipelago ... 7,381,225 ss... 6,177,390 serve 3,331,848 
Great Britain ...... sosece 5,440,863 ceooee 3,318,495 aoe. 1,078,412 
China and Macao ....«« 694,724 scores 979,426  sevoee 390,235 
ee 552,309 sve 579,439 oe 161,615 
444,193 — ceeee 383,753 seoeee 305,615 
America .....- ees 438,431 cecoee GIS, TDL eevee 1,158,460 
Hamburg oeererorereees . 813,216 seeeee 23,078 eeeee . 21,437 


The value of articles imported from the Netherlands shows, in 
reference to 1826, an increase of nearly one half; that of importa- 
tions from Great Britain is quintupled. The trade with the Indian 
Archipelago, Japan, and China, has also increased considerably during 
the three periods, though it had decreased for the two last countries 
in 1846. The trade with Hamburg, although of minor importance, 
has equally been on the advance; that with France has remained 
almost stationary, and the importations from America have greatly 
diminished. 

The following are the relative differences in the export trade to 
the several countries within the same periods :— 

1836 


1846 1826 
fiorins florins florins 
Netherlands.......sceve 39,603,848  seseee 27,232,588 sees 6,513,525 
Indian Archipelago.. 9,326,548  ..... 6,708,153 . 4,357,783 
Great Britain ......00« 2,365,987  ccosee 139,592 — sere0e 349,098 
China, Macao, &c.... 1,886,703 .. 3,318,706  sevese 1,976,192 
TPERTGD cccccec0s ove cor 000 1,326,149... 1,944,145 cesses 42,232 
AMETICA cccccccecceecee 1,199,644  ...008 1,002,529 sees 211,231 
Hamburg oveveesee. see G15,041  ceesee 108,142  seoeee 63,334 
Sweden 345,949 reeves 253,959 57,172 
Denmark QBL,IGL — seseve oo = toe ove 
Japan... BOL BET. xccon 256,219  s..000 23,365 
Bremen 187,750 — ...006 a one 
Bengal 11,840 — sesove 113,096 se. 936,370 





So that the exports to the mother country show a difference in the 
increase between the years 1826 and 1836 of 20,719,063 florins, aud 
between 1836 and 1846, 12,371,260 florins. 

Similar cases are apparent in the principal exports to 
Europe. The value of produce exported to England in 1846 

resents, comparatively with 1826, an increase of 500 per cent. 
To France the exports were, in 1846, thirty-one times higher 
than in 1826, but taking a comparison between 1836 and 
1846, it will be seen that they were lower. Those to Sweden 
have exceeded by twenty-one times 1826. To Hamburg ten times 


more has been exported in 1846 than in 1826. A considerable in- 
crease is also observable in the exports to America, if the year 1846 
be compared with 1826; but, on the contrary, taking 1846 with 1836, | 
it is very unimportant. As regards the other countries, the compa, § 


a 
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1848.] 


rison of the export value shows improvements in the trade with the 
Indian Archipelago and with Japan; nevertheless, that with the lat- 
ter country has lessened slightly in 1846; on the con , consider- 
able reductions are perceptible iu the exports to Bengal, mandel, 
and Malabar. The export trade to China, Macao, &c., for the three 
iods quoted, presents a great increase from 1826 to 1836, while in 
846 it receded below that of 1826. 

In referring to the chief articles of exportation it appears :— 

Ist. As regards Corree, that the exports, which were during the 
five years, 1838 to 1842, on an average 890,952 picols, and valued at 
26,001,619 florins, amounted in 1846 to 916,877 picols, of 15,586,905 
florins, erences there appears an increase in the quantity, and 
a’reduction in the value, which has fallen from 31 florins per picol in 
1826, to 17 florins in 1846. The comparison between 1846 and the 
quinquennial average stands thus :— 


Increase Of EXpOrts iN 1846 ...ceceeececseeseseeesssceeces oes PICOLS 23,925 
Decrease in value ......+0 sseseseseforins 10,414,714 


2nd. Sucar.—The quinquennial average of the exports of this ar- 
ticle was 993,219 picols, value 11,329,249 florins. In 1846 the ex- 

rtation reached to 1,394,086 picols, value 18,123,120 florins ; mak- 
ing 490,867 picols, value 6,793,871 florins more than the quinquennial 
average. The value of the picol in 1846 was 13 florins. 


3rd. Rice :— 
picols value, florins 
Exported in 1846 ssssesceeese 500,394 sevsvereveeeseeere 3,002,067 
Quinquennial average. eee eo 3,647,724 
The decrease in 1846, is ...+00++006 645,660 
Although the total of exports shows a large diminution upon the 
quinquennial period, it is to be observed that the value is inconsider- 
able, resulting from the high price of the arricle, which rose in 1846 
to 6 florins per picol. 
4th. Inpigo.—The amount of the exportations of this article has 
experienced an advance upon the quinquennial average, but the value 


has remained below it, viz. :— 
value, florins 
ROOD snneiemenpnnnniuinennnts 6,379,998 
1838 to 1842 4,787,215 


The price per lb had fallen to 2.50 florins 

5th. Tea.—The cultivation of this plant is extending in Java; in 
1838 it was still insignificant ; in 1840 it nto unfold itself, and 
they were able to export 1,000 picols; in 1845 the exportation 
amounted to 444,533lbs, in 1846 to 854,796ibs, including a trifling 
quantity of China tea, of a to.al value of 589,311 florins, 

6th. Pewrer.—The export of this metal has shown a great pro- 
gress. In the quinquennial period the average amount was 53,801 
picols, of the value of 2,538,557 florins. In 1846 it was 65,406 picols, 
value 3,531,914 florins, which affords a comparitive increase of 11,605 
picols, and of 993,367 florins. It is however to be observed that this 
exportation has decreased since 1845, by nearly 8,000 a The 
same may be said of some other articles of which we have spoken 
above, such as coffee and sugar, which had experienced much larger 
increase in 1845 than in 1846. 

There has nothing transpired in this country worth communi- 
cating. 

The news from Batavia, which we have only this day received, is 
of no great importance. The only circumstance worthy of note is 
the decision come to by the Governor-General, according to which 
rice and paddy may be imported free of duty in all the Dutch Indian 
settlements, from whatever country it may come, and under any flag, 
during the year 1848, 

The prices of the funds at the close of the exchange to-day were 
as follows :—Dutch 2; per cents 53 11-16ths; certificates, three per 
cents, 643; ditto four per cents, 833; Handelmantschappy, 1613. 

Nothing done in railways. . 

Little business has been transacted in the government securities ; 
the like absence of activity is observable in the foreign stocks. 
Austrian funds have within the last week undergone a considerable 
decline, Metalliques 5 per cents are quoted to-day, 949 ; ditto 24 per 


cents, 47§. ee) 


From our Leipzig Correspondent. 
Leipzig, Feb, 19. 


Tus Woot Trave.—Since our last account, the wool trade in 
Breslau has been very active, at the former depressed prices. Prin- 
cipally Silesian and Polish lamb’swools and Russian fleeces (at 46 to 
50dols), were bought for French and Rhenish manufacturers. Some 
flocks, to be delivered next June market, have been contracted, at 
50dols per cwt under last June prices In Berlin considerable parcels 
of combing wool have been sold at 33 to 56dols. 

The Conn Trape is very dull, and prices are again {gone down; 
just as we have foresaid. 


Average prices in English quarters and shillings. 
Wheat. Rye. Barley. 
6. 


Stettin 


Tue Money Marxets.—Berlin, discount 4 per cent; Staats- 
schuldscheine 34 per cents, 91}; Berlin-Anhalt railway shares, 1143 ; 
Leipzig, discount 4 per cent; Leipzig-Dresden railway shares, 116} 
to 117; Vienna Metalliques 5 per ceuts, 1009 to J; Ferdinand-Nord- 
baho railway shares, 128 to 128}; Frankfort-on-the-Maine, discount 
23 per cent; Tannus railway shares, 354j. There, several com- 
mercial houses and a great deal of families lose considerably by the 
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affair of T. C. Plitt in Petersburg. For that reason a 


feeling reigns there, and second rate paper is dissounted’ ok ait 
culty, and even at 4 to 5 per cent. 


Correspondence. 


THE SUPPLY OF COTTON. 


To the Editor of the Economist. 

Sin,— Your journal exercises, and de<ervediy so, very great influence among 
the commercial classes of this district, and on that account it is necessary that 
your statements should be characterised by the utmost fairness and impartial- 
ity. Asa cotton spinner, and an old subscriber, I feel that I have some little 
reason to complain that your various articles on the state and prospects of the 
cotton market manifest a decided bearing in favour of higher prices of the staple 
commodity of this district. 

The tenor of your articles has been so unmistakeably in favour of the cotton 
sellers, that the suspicions of the cotton buyers have been very naturally ex- 
cited respecting the integrity of the party from whom your information is 
derived. I should not have considered it necessary to find fault with the tone 
of the article in your last number, had I not been aware that a similar spirit 
pervades generally, I think I might venture to say universally, your writings on 
this subject. Your remarks are altogether too one-sided. There can be no 
reason whatever why the consumer should purchase in any other way than 
“from hand to mouth.” The position of the spinner is considerably worse than 
it was at the commencement of the year, for while the raw material has ad- 
vanced twenty per cent, yarn has not advanced more than a farthing per Ib, 
and in many cases, not at all. During the last three weeks the working of short 
time was greatly extended, a convincing proof that the circumstances of the 
spinner have altered for the worse. The forthcoming crop will undoubtedly be 
a large one. Cotton now arriving at the port of Liverpool realises a profit uf 
2/ per bale to the importer, so there is every inducement for him to put his 
cotton on the market as soon as it can be landed. With the certainty of an 
abundant supply of cotton, there can be no enhancement of its value, nor indeed 
can its present price be maintained, without a decided increase in the consump- 
tion ; and I much fear that the rapid spread of pauperism in all the great cities 
and towns of the kingdom, in consequence of the scarcity of employment, and 
the circumscribed means of the middle classes of society, will for a long time to 
come, so retard the improvement of our home trade, that no increase in the 
consumption of cotton can be reasonably anticipated. The consumers of cotton 
have been taught so severe a lesson during the last six or nine months, that 
there is little danger of their being misled by the cry of higher prices for 
cotton. 

Surely your Liverpool correspondent must be a man of an exceedingly sanguine 
temperament.—I am, Sir, your obedient servant, 

HucH Mason, of the firm of Thomas Mason & Sons. 

Oxford Mills, Ashton-under-Lyne, Feb. 23, 1848. 

WE can assure our correspondent that we have neither interest 
(direct or indirect) nor a leaning, from any other motive, in favour of 
cotton or any other article. If we havea desire at all, it is especially 
to see every article, and especially one upon which the prosperity of 
this country so much depends, abundant and ag But to ory out 
for cheapness in the face of scarcity, could only, if it had any effeet 
at all, avgravate and perpetuate that scarcity. As long as we had in- 
creasing stocks, and larger prospective supplies, we did not hesitate 
to anticipate the —— cheapness which subsequently followed. 
But if, during the last eighteen months, the general tone of our re- 
marks has been different, it has only been because we have witnessed 
a constantly diminishing stock, without any immediate prospect of its 
being replenished by large coming crops. Let our correspondent 
consider the following facts, and say if we have not been justified in 
the views which we have taken of increasing deficiency. The stocks 
in Liverpool on Friday last, aud on the corresponding day in the two 
last years were as follows :— 

COTTON STOCK AT LIVERPOOL. bags 
WO 10, 1BAD: cccc0s:c .ssececeess 0:0 eccnccncsnenecnesencssscccencsseccctecss SOGSOO 
UR. 0G) WOEP accensesasnsenseensecennsonnsestnecnnmneestatstenteenmnnsess oo 
Feb. 19, 1846 


And this reduction has taken place in spite of the greatly lessened 
consumption of last year. We cannot but think that it is to the best 
interest of all parties connected with any article to see facts like 
these, which in spite of any circumstances must sooner or later exert 
a strong influence on their prospects, in their true light. And we 
should certainly not be consulting the true interests of the spinners 
in Lancashire by suppressing either the existence of such facts, how- 
ever unpalatable, or in neglecting to remark upon the nec 
consequences to which they must lead. And we cannot hide the 
anxiety we have latterly felt, to see in the face of such diminished 
stocks, so much smaller a portion of the crop of the present year 
being shipped to this market; and of the consequences which must 
ensue in our manufacturing districts later in the season, should this 
deficiency continue to increase.—Ep. Econ. } 


Empertal Parliament, 


HOUSE OF LORDS.” 
Friday, Feb. 18. 


(CONTINUED PROM OUR LAST.] 

DIPLOMATIC RELATIONS WITH Rome.—The Marquis of Lansdowne had no 
objection to the amendment, which was then agreed to. 

The Bishop of Winchester objected to the words “ Sovereign Pontiff.” 

Some conversation took place on the point, in which the Bishops of St 
David’s and Exeter took part, when the Marquis of Lansdowne said that there 
could be no objection, in conformity with a suggestion of the Duke of Welling- 
ton last night, to adopt tiie words “ Sovereign of the Roman States.” 

The amendment was then adopted. 

The Earl of Eglintoun then proposed an amendment, to the effect that no am 
bassador should be received in this country from Rome who was in holy orders, 
or a Jesuit, or a minister of any other religious order or community bound by 
monastic or religious vows in connexion with the church of Rome. 

The Marquis of Lansdowne objected to the amendment, on the ground that it 
would place a limitation on her Majesty’s prerogative which did not exist in any 
other Protestant country entertaining relations with the Court of Rome. 
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The Earl of Aberdeen approved of the amendment, as great inconvenience, tf 
not mischief, might arise from the residence of a papal nuncio in this country. 

The Duke of Wellington considered that the words in the bill, “ diplomatic re- 
lations,” put an end to specifying the qualification or denomination of the party. 
It was for her Majesty, or her successors, to decide whether she would or would 
not send or receive an ambassador from any state, and also determine as to the 
description of person who should be received. 

Lord Beaumont was surprised that any one should confound the privileges 
and duties of a legate with those of a nuncio. 

The Earl of Shrewsbury was satisfied if the amendment was adopted it 
would deprive the measure of all its grace, and would make it perfectly 


Stanley conceived that it was the duty of the legislature to relieve the 
ministers of the crown entirely from the responsibility of refusing to receive 
Certain class of persons as accredited ministers froma foreign state. Lord 
, in conclusion, declared that he would never consent to any proposal, 
t of which might be to transport the Vatican from Rome to London, 
establish here, under the sanction of Parliament, a spiritual authority 
the guise of a temporal minister, and thus admit a new cause of confu- 
and difficulty in the administration of the affairs of this country. 

The Marquis of Clanricarde observed that diplomatic intercourse with fo- 
reign countries was one of the prerogatives of the crown, and the constitutional 
doctrine was to leave the crown unfettered as to the ambassadors it should re- 
ceive. 

The Duke of Richmond and the Earl of Harrowby supported the amendment, 
after which, 

Lord Campbell expressed his decided opinion that the adoption of the amend- 
ment would be encroaching on the just prerogative of the crown, and would be 
a violation of the law of nations. 

The house then divided. For the amendment, 67; against it, 64; ma- 
jority, 3. 

The Dake of Wellington then moved the following as a declaratory amend- 
ment :—“ Whereas it has been enacted and declared in the provisions of vari- 
ous ancient laws of this realm, that the sovereign thereof, acting by and with 
the advice and under the authority of both houses of parliament, is the sole and 
supreme head and governor of all matters ecclesiastical and civil within this 
realm, or elsewhere, the dominions of the crown of England; and the same acts 
contain provisions, having for their objects to control, regulate, and restrain the 
acts, conduct, and relations of the subjects of this realm with foreign powers 
upon the said matters: and whereas it is essential to the welfare of these 
realms that the said provisions as to the crown and government thereof, should 
be invariably maintained, and it is expedient, neverthele:s, to remove any 
doubts which may exist as to the competence of her Majesty, her heirs and suc- 
cessors, to establish diplomatic relations with the sovereign of the Roman 
state.” 

The Marquis of Lansdowne saw no objection to the addition of this clause, 
and would offer no opposition to its insertion in the bill. 

Lord Redesdale proposed an amendment, that no minister or diplomatic 
agent from the court of Rome should be received in this country until the coure 
of Rome declared that it did not claim, but disavowed any temporal or civil 
jurisdiction, directly or indirectly. witht this realm. 

This amendment, after a short conversation, was negatived. 

The bill, as amended, was agreed to. 

The house then adjourncd. 


Monday, Feb. 21. 


DIPLOMATIC RELATIONS (CouRT OF RoME) BiLty.—The Marquis of Lans- 
downe, in bringing up the report on this bill, moved the insertion of the words 
“to establish and maintain relations with the court of Rome, ” with the view of 
having the same printed. The report was then received. 

Inish Poor Laws.—Ear! Fitzwilliam, in presenting the petition from Ire- 
land ow the subject of workhouses, said he had received a letter from a paid 
guardian in Ireland, stating that the poor in his part uf the country were satis- 
fied with only 7d a week, or a penny aday. In passing the poor-law bill 
suflicient consideration had not been given to the communities on which the 
the taxation was to be levied. 

The Marquis of Lansdowne agreed that the poor-law had pressed heavily on 
some parts of Ireland where distress existed to a great extent, amounting almost 
to famine; but as a whole, it could not be complained of. Government were 
prepared to enforce the poor-rate, and to look carefully into the question of re- 
distribution of existing divisions. 

Lords Carew and Monteagle made some remarks on the same topic. 

Bawk CHARTER ComMITTEE.—On the motion of the Marquis of Lansdowne 
the Earl of Ripon was added to this committee. 

EMIGRATION FROM IRELAND.—Ear\l Grey, with reference to what he had 
said on a former occasion, explained that the emigration he referred to would 
be confined strictly to those workhouses in which it would be proved that chil- 
dren bad been trained to habits of usefal industry. 

The house then adjourned. 

Tuesday, Feb, 22. 

Tae Suave Trapt.—The Ear! of Aberdeen moved for a certain return con- 
nected with the slave trade, and deprecated the partial change which had taken 
piace in public opinion with regard to the utility of maintaining a British 
squadren on the African coast. The noble earl read extracts from returns 
showing that the annual mortality in the British squadron was less than 2 per 
cent; and after an argument to prove that such a loss of life was no reason 
why thie country should abandon her efforts in the cause of humanity, con- 
cluded by moving for a return of all vessels captured by the ships of her Majesty’s 
navy during the years 1845, 1846, and 1847; also of those captured by the ships 
of the Portuguese, French, and American squadrons in the same years. 

The Earl of Auckland had no objection to the return moved for. 

Lord Stanley said that hewever great the exertions of the squadron had been 
in 1845 and 1846, yet the unfortunate legislation of the Government towards 
the end of 1846 had given such a stimulus and encouragement to the slave trade, 
that it more than neutralised the efforts of the naval force ; and that if he were 
compelled to choose the most effective means of putting an end to this traffic, 
and one only, he should prefer to retain the differential duty on slave grown 
sugar and withdraw the naval . 

Earl Grey denied that the policy of the present Government had been such 
as to encourage slave grown sugar. The measure of 1344, on the b 
which professed te admit only free grown foreign sugar, would virtually have 
admitted the slave sugar of Cuba, had not the then Government resorted 
toa species of diplomacy. 

After some from the Bishop of Exeter, Lerd Denman, and the 
Eart of Aberdeen their lordships adjourned. . 

Thursday, Feb. 24. 

lgism NewsPaPrers.—Lord Stanley drew the attention of the house to eer- 
tain seditious articles which had lately appeared in a new Dublin paper, en- 
titled The United Irishman ; and after reading several extracts from the paper 
im question, wished to know whether the law officers of the crown had been 


Ta 


es 


consulted in the matter, and whether it was the intention of government to 
take any notice of those articles. 

The Marquis of Lansdowne replied that the attention of Lord Clarendon had 
been directed to the articles, and he was confident that the best course that 
could be pursued was to leave the matter in the hands of the Irish government. 

ENCUMBERSED Estates (IRELAND) BiLi.—This bill was then read a second 
time on the motion of the Lord Chancellor, and ordered to be committed that 
day fortnight. 

Their lordships then adjourned. 

Friday, Feb. 25. 

NavicatTion Laws.—The Earl of Hardwicke, in pursuance of notice, pro- 
ceeded to move for a committee of inquiry into the operation of these laws, 
The Noble Marquis (Lansdowne) had kindly intimated to him that he should 
not object to the motion for the appointment of the inquiry he proposed, but 
as the question was too important, he felt that he should not discharge his 
duty if he did not enter into some details. These laws were so mixed up with 
a number of trades, and so much diversity of opinion prevailed upon the mat- 
ter, that%in that inqniry it would be utterly impossible to legislate upon them, 
because they would thereby be? enabled to obtain the opinion of com- 
petent persons. Much dissatisfaction prevailed out of doors at the opinion of 
the government with respect tothese laws. As late as the 15th of last March, 
the shipowners’ society had been informed by the government that it was not 
their intention to interfere with the navigation laws. But a change came over 
the government, for on the 23rd of November it was first intimated that a 
change was intended. The intimation was given to the people of this country, 
through @ correspondence that®had taken place at the time between the noble 
lord (Lord Palmerston) and Mr Bancroft, the American'minister. The correspon- 
dence was published in the newspapers; and he asked them if it was right that 
the people of England should have first received information of the intended 
change through the colamns of a newspaper, and, further, whether the noble 
lord had not violated the laws of the country by the course he had adopted ? 


(LEFT SPEAKING.] 








HOUSE OF COMMONS. 
Friday, Feb. 18. 


[CONTINVED FROM OUR LAST.] 

THe BupGet.—Mr Hume censured ministers for increasing the expenditare 
and taxation of the country at this time of distress, and declared his intention 
to ask the house to reduce our establishments to meet our income. If Lord 
John had proposed to take off the window tax, and five millions of other in- 
direct taxes, he would have given him leave tv lay on ten millions of property 
tax. He had no objection to increase the regular army, if a necessity for such 
increase were proved ; but he could not give his assent toa militia system, 
which would draw the poor from their homes and their industry, and disqualify 
them afterwards for any peaceful and honest oceupation. 

Mr G. Bankes considered the country to be unprepared for the propositions 
which Lord J. Russell had just made to it. If some different distribution of 
our naval force were made, especially by the withdrawal of our squadrons from 
the coast of Africa and from the Tagus, our national defence might be increased 
without any additional taxation. 

Mr Osborne observed, that the budget would stamp the ministry as one of the 
most unpopular and unfortunate that had ever sat in the house. 

The Marquis of Granby remarked, that few of those who supported tho mea- 
sures of 1842 and 1846 expected such a free trade budget as they had now got. 

Sir B. Hall, Mr G. Robinson, and Colonel Sibthorpe concurred in the con- 
demnation of the budget. 

{ [Mr F. Baring said, that if Lord J. Russell had proposed to continue the in- 
come tax without any addition, he might have assented to his proposition, but 
he asked him to raise the tax to 5 per cent for two years. 

Mr Disraeli contended that the present deficiency in the revenue, accom- 
panied by the experience of the last seven years, was a sufficient condemnation 
of the present system of free trade. Mr Disraeli then entered into an exami- 
nation of the pacific principles of Mr Cobden. 

Mr Cobden declined to reply to Mr Disraeli on this occasion, and expressed 
his surprise that Lord J. Russell, instead of making efforts to render his expen- 
diture equal to his receipts, was making efforts to render his receipts equal to 
his expenditure. He regretted the increase of our armaments, and expressed 
his determination to resist it to the utmost. 

After some further discussion, in which the Chancellor of the Exchequer, Sir 
R. Inglis, Mr M. Milnes, Mr Bright, Mr Newdegate, and Lord Palmerston 
joined, the resolutions were reported to the house, and ordered to be taken into 
consideration on Monday se’nnight. 

The house then adjourned. 

Monday, Feb. 21. 

Tue Secret CoMMITTEE.—The Chancellor of the Exchequer moved the 
order of the day for the house resolving itself into a committee of supply. 
There were two impressions which he was particularly anxious to remove—the 
first, that the increased taxation was caused by our military preparations; and 
the second, that these preparations were to be continued. Now, the increase in 
the expenditure to the amount of 2,500,000/ arose in the coarse of last year, and 
must be provided for; and the objects for which that expenditure had beem 
incurred were mostly of a pacific nature. It was the intention of the govern- 
ment to propose a select and secret committee to examine the estimates for the 
army, navy, and ordnance. That committee would have power to examine all 
the papers which had been laid on the table, and all the parties who were most 
conversant with the subjects to which they referred. 

Mr Hume was glad to hear that the speech of Lord J. Russell was not a war 
speech ; but if it was not to be considered warlike, its tone and temper were 
very much so. Knowing as he did the distress which was now experienced by 
the working classes, the shopkeepers, and the small traders, he thought that it 
became a very serious question, whether the government was acting wisely in 
its distribution of the public force. Was there any reason for having so many 
ships of war in the Tagus and on the coast of Africa, where the expense and 
loss of life were perfectly frightful? 1¢ was also worth knowing whether, since 
the last report on the subject, a single officer the less had been appoimted in 
either the Excise or the Customs. He also wished to revise our whole system of 
taxation, with the purpose of whether taxes could not be raised in a 
better and cheaper manner. He had not, however, any wish to impede the 
public service; and he would therefore embrace the proposition just offered to 
him by the Chancellor of the Exehequer on one condition—namely, that he 
would consent to take a supply for six weeks on account. 

Mr Ewart impressed on the government the necessity ef deciding whether 





ComMiTTe oF SUPPLY.—Mr Ward proposed to take a grant of 245,010/, t@ 
meet the excess of naval expenditure. 











1848. | 


course. He confessed that the declaration, that this committee was to be not 
‘only “ a select,” but aleo “a secret,” committee, had indisposed him to meet the 
of the government. 

Mr Hume agreed that it would be impreper to take a whole grant upon any 
‘vote, for the whole grant ought to be considered in the whole house. There 
was, however, no objection to take a part on any vote. This first vote was for 
past expenditure, and a vote for arrears was always objectionable. 

Lord G. Bentinck said that it was unconstitutional to propose the appoint. 
ment of a secret committee to inquire into the state of the army and the navy- 


a 


state requiring secresy, he would not consent to the appointment of any such 


Lord H. Vane suggested that a select committee had the power of excluding 
the from its sittings, and of exercising a discretion over the evidence 
which it published. 

Lord J. Russell would not diseuss at present the question whether the com- 
mittee should be secret or select. He repeated that our relations with foreign 
powers were at this moment most amicable, and that government had framed 
the estimates upon that idea. 

Mr Henley commented upon the great increase in the estimates since 1834, 
and lamented that there should be a proposition for discussing them before a 
secret committee instead of before a committee of the whole house. The govern- 
ment was abdicating its functions in throwing its own responsibility upon a 
secret committee. The vote before the house ought to be postponed. He had, 
however, no objection to grant money on account to let the public service go on. 

Sir R. Peel explained the grounds upon which he had moved the appointment 
of a finance committee in 1828, in fulfilment of an engagement given by Mr 
Canning in the preceding year that the military and naval estimates should 
undergo full examination. If former precedents were observed, it would be a 
select committee with power to conduct its inquiries in secret and of excluding 
from its report any evidence which it might deem correct to withhold. In 1828 
Sir H. Hardinge had given evidence on the military defences of the country 


before that committee which he would never have given before a committee of 


the whole house. He hoped that no committee would be appointed which 
should not have power to give to the public all the information which could be 
given without detriment to the public service and to withhold any which might 
be injurious to the public interests. 

Sir F. Lewis hoped that the proposed committee would not be secret. 

Mr Newdegate contended that the appointment of this committee was a pro- 
posal to put the powers of the house into commission 

The Chancellor of the Exchequer observed, that if there was any particular 
Objection to this vote he would withdraw it, and give notice of his intention 


to propose it again on Friday next, as it was essential to the public service that 


it should be granted. 
After a few remarks from Mr. G. Robinson condemnatory of the budget, 


Lord J. Russell repeated that he certainly should persist in asking the house 
As we had a deficiency on our re- 


on Monday next to assent to his budget 
venue amounting to 2,000,000 or 3,000,000, it would be requisite to meet it with 
increased taxation. 

Mr Disraeli hoped that the Government would tell the house why] this 
ommittee was to be appointed. If it were not intended for economical pur- 
poses, for what was it intended ?° 

Lord Dudley Stuart reprobated the budget. The property tax should be 

laced on a better and more equal footing. The country might have borne the 
ction of it, had the window tax been taken off, and the tea and tobacco duties 
been considerably reduced. 

Mr Wakley was convinced that the Government would not be able to carry 
a percent property tax. It must be resisted at once, for if it were once al- 
lowed to continue two years, ‘what man in his senses could ever expect it to 
cease ? 

After a few words from Mr. Ewart, the vote was withdrawn. 

Mr Ward then proposed three votes for the charge of wages, of victualling 

1] and of retiring pensions, amounting to 1,400,000/, which, after some discussion, 

|] were granted. 

Mr Fox Maule then asked for 1,800,0007 as a vote on account of the army 

| estimates. 

Mr- Osborne considered this to be too much, and proposed as an amend- 
ment that the grant should be limited to 500,000/. 

Mr. Fox Maule said that he asked for only a portion of the usual vote. 

The vote was then agreed to, as was another grant of 500,000/ for the pen- 
sioners of the army. 

The house then resumed and the report was ordered to be received. 

Pousiic HEALTH Brty.—Lord Morpeth, on moving the second reading of this 
bill, expressed a hope that no objection would be offered against his measure on 

14 this stage of it, as he was ready to give a fair interval for its consideration before 

]} it was committed. 

Mr Divett, Mr H. Berkeley, Sir B. Hall, Captain Pechell, Mr Wakley, Lord D. 
Stuart, Mr Henley, and Mr Slaney, asked several ;questions and made several 
objections to the details of the bill. 

The bill was then read a second time. 


ae Biu1.—Mr Labouchere then moved the second reading of this 


Mr Hume, after drawing a frightful picture of the disease and pestilence pre- 
vailing on board the emigrant ships which carried the emigrants from Ireland 
last year to British North America, and after insisting on the propriety of taking 
tmmediate measures to prevent the recurrence of such melancholy events in 
future, recommended the Government, instead of amending the two acts now in 
force, to consolidate them into one statute, and to form them into one intelligi- 
ble system. 

Mr Labouchere admitted that the terrible description which Mr Hume had 
given of the disease and pestilence carried by Irish emigrants into our North 
American colonies rendered it imperative upon the Government to devise mea- 
sures for the prevention of evils so detrimental not only to the colonists but 
also to the emigrants themselves. It was not surprising that the danger to 
‘which human life had thus been exposed had excited a strong feeling against 
immigration in British North America. The principal features of the bill were 
shortly these :—There was, first, a clause enlarging the space allotted to each 
emigrant from 10 to 12 feet; there was next, another, enacting that the owners 
of emigrant ships to British North America should, as the owners of emigrant 
ships to Australia now did, carry sufficient provisions to sustain the lives of their 
during the voyage; and there was, lastly, a clause appointing a 

officer or tendent to see the regulations of the bill enforced. 
that every emigrant ship should be compelied to take 

&@ surgeon ; but he could not advise the house to accede to such a recommenda- 
tion. He proposed to refer this bill, after it was read a second time, to a select 
When it had been amended there he would read it a third time, 
‘and after it had been read a third time would withdraw it. He would then 
Passengers’ BM, and would introduce it 
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‘Mr Herries did not understand that this grant was to be taken as a matter of 










































nless Sir C. Wood was prepared to say that there were grave circumstances of 





cluded by declaring that he did dot shrink from the defence of the estimates, and 
that he wanted no committee to screen him. 









again as a new bill, provided it were understood that it should withoa 
discussion. - ape , 
Mr M. J. O'Connell asked why this bill was to be hung for for an indefinite 
time in a select committee. The essence of the measure was thet & dhawla ts 
carried into effect immediately ; for the emigration season was on the point of 


After some observations from Mr V. Smith and Colonel Conolly, 

Mr Wakley insisted on the propriety of compelling the shipowners to carry a 
surgeon in all emigrant ships, and to pay them such a remuneration as would 
render the situation desirable by young men of education and inte 

Mr H. Brown rendered his thanks to Mr Labouchere for the introduction of 
the present measure. 

Mr Brotherton recommended the introduction of a clause into the bil! pro- 
hibiting the use of all spirits on board of these emigrant ships. This would 
render the emigrants sober, would improve their health, and would render 
unnecessary the employment of medical officers. 

After a short speech from Mr Anstey the bill was read a second time, and 
was referred to a select committee. 

Joint Stock ComPANIES BILL.—Oa the motion of Mr M. Gibson the house 
resolved itself into a committee of the whole house on the acts 7 and 8 Victoria, 
¢. 98, for the purpose of amending the Joint Stock Companies Winding-up Bill. 
The resolutions which he proposed made no material alteration in the law, buat 
only improved its machinery so as to make the law itself more immediately 
applicable. 

# After some observations from Mr W. P. Wood and Mr G. J. Turner in sup- 
port of the measure, which they described as having been well considered by 
many high legal practitioners, the resolutions were agreed to and reported to 
the house, and leave was given to bring in a bill founded upon them. 

The other orders of the day were then disposed of, and the house adjourned 


Tuesday, Feb. 22. 

NATIONAL EXPENDITURE ComMmirTeeE,—The Chancellor of the Exchequer 
stated that the grounds upon which he moved the appointment of two commit- 
tees—one to inquire into the expenditure on account of the navy, army, and 
ordnance, and another to inquire into the expenditure for miscellaneous ser- 
vices. Mr Hume had informed the house that in the interval between 1835 and 

1848 the estimates for the naval and military establishments of the country had 
increased from 11,700,000/ to 17,100,300/. The increase in the army estimates 
had been comparatively insignificant; in the navy estimates it had been 
3,500,000/; and in the ordnance estimates the increase had been nearly equal 
to their whole amount in 1835. That increase was a fit subject for inquiry. 
The government thought that, as before in 1817 and in 1828, such a wide field 
of inquiry might lead to beneficial results. The government had laid the esti- 
mates for the year on the table, and did not shrink from the responsibility 
which belonged tv them. Though the government was prepared to defend them 
in most of their details, it thought that it was desirable to submit them to the 
examination of committees, in which they could be more conveniently discussed 
than in a committee of the whole house. A question had also been raised as to 
the proper distribution of our force; and gentlemen said that it was worth ia- 
quiring whether we could not render the same, if not a less, amount of force 
more available to the defence of the United Kingdom. Having described the 
advantages which had been derived from the reports of such committees, he 
said that the government on the present occasion would propose the number ef 
men to be voted for the three services for the ensuing year, but would not with- 
draw from the examination of the two committees which he now proposed to 
appoint any part of the expenditure which was necessary for their support. He 
admitted that he had proposed last night that these committees should be seeret 
committees, and that im so doing he had acted under misapprehension. He now 
only intended to move that they should be select committees; for they would 
have power in themselves to exclude the public from their sittings, and any 
matter which it would be injurious to publish from their report. He then con- 
cluded by formally putting his motion. 

Lord G. Bentinck felt himself relieved in a great degree from the opposition 
which he had threatened last night by the fact that the government had given 
up the secresy of these committees. He imagined that ministers were going to 
abandon the prerogative of the Crown to decide upon the amount of the army 
and the navy, aud upon the general defences of the country. He presumed 
that the inquiry to which the attention of these committees was to be directed 
would not be as to the increase of our armaments, but as to the diminution of 
our expenses. 

Mr Disraeli was afraid that ministers were proposing these committees not for 
purposes of economy, but for the purpose of obtaining from them recommenda- 
tions for increased establishments, and for increased taxation. 

Mr Hume observed that if these committees were fairly appolated and per- 
formed their duty, they would do much good, but not otherwise. 

Sir R. Peel said, that though he was mot prepared to offer any opposition to 
the committees now proposed, he was ready to give his opinions at once upon 
the estimates fur the year. He did not consider these committees to be ap- 
pointed for the purpose of relieving the Government, and was prepared to sup- 
port the estimates on the responsibility of the ministry which had proposed 
them. He believed that the imputations thrown upon the Executive Govern- 
ment of being influenced to increase the estimates by a love of patronage were 
perfectly unfounded. Looking to the state of the world, the extent of our 
colonial empire, and our desire to extend it in New Zealand, Australia, Hong 
Kong, and elsewhere, he was not surprised to hear that there was some increase 
in our naval force. He could not recollect what had recently occurred in China 
without acknowledging how soon the necessity might come upon us of increasing 
our naval force in that quarter. Having justified the proposed increase in the 
marines and in the artillery, and having again glanced at the state of Spain, 
Portugal, Italy, India, Mexico, and the United States, where a new spirit had 
sprung up detrimental to its republican institations, he concluded that it was 
not unreasonable to propose that in the present year the army and the mavy 
should not be reduced. . 

Mr Bright contended that a panic had prevailed in the north of England, net 
from any belief that the French were going to invade us, but from a belief that 
an attempt was going to be made to increase the military establishments and 
the taxation of the country. 

Colonel Sibthorp protested against the appointment of these committees, and 
argued that no good would accrue from them, as they would wrap up everything 
in mystery. 

Lord J. Russell admitted that the war in Africa had been very expensive, 
England, however, could not allow its colonists to be mardered, though it was 
hard that the whole expense of defending them should fall upon the mother 
country. He also contended that in a foreign country British subjects had a 
right to be protected by the public force of this country. That protection had 
been afforded to them at Messina, and must be extended to those at Canton. 
The Executive Government would be greatly to blame if it gave less protection 
to British subjects thaa in former times, and if it allowed the name of an 
Englishman to be less respected than it hitherto had been. His lordship con- 
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Mr G. Bankes contended that the country were indebted to Mr Hume, and 


not to the Government, for the appointment of these committees. 
Sir R. 
ferring its responsibility to committees of that house. 


Mr S. Crawford declared his intention of opposing the motion, as the reports 
of these committees would be used to prop up our existing establishments, and 


to prevent the reduction of our future estimates. 


Mr Cobden understood that the committees were appointed to examine into 


the details of our expenditare in the army, in the navy, and in the other public 
departments. He could by no means allow them to prescribe to him that such 
and such an amount of establishment was either sufficient or insufficient. 

Mr Buck reminded Mr Cobden of the fa'lure of his predictions regarding the 
happiness and prosperity of the country under a system of free trade. 

Mr C. Villiers showed Mr Buck that he had been as bad a prophet as Mr 
Cobden. The country gentlemen were to be ruined and go abroad if the corn 
laws were repealed. 

After a few further remarks the two committees were appointed. 

Tae Stave TrRapeE.—Mr Hutt then moved for a select committee to consi- 
der the best means which Great Britain could adopt for mitigating the horrors 
of the slave trade, and providing for its total extinction. In so doing he de- 
scribed the result of the policy we had pursued for that purpose, and after a 
frightful detail of facts, asked whether we ought to persist in that policy? In- 
eluding the price which we had paid to Spain and Portugal for their consent to 
treaties which they had treated as so much waste paper, we had expended 
21,000,000/ for the extinction of the slave trade, and were still adding every 
year fresh sums to that expenditure. We had also sacrificed the lives of 
our countrymer to an immense extent upon that coast, and were still offering up 
every year fresh victims in that cause. The slave trade was now more exten- 
sive than ever, and we had aggravated, not mitigated, the horrors by which it 
was accompanied. He computed, that, notwithstanding all our efforts, 100,000 

negroes were annually torn from their homes in Africa and carried to different 
slave dealing countries. He therefore implored the honee to leave the slave 
trade to itself, and, if foreigners would engage in that horrible traffic, to let the 
guilt of it remain on their heads. 

Mr Jackson seconded the motion. He controverted many of the positions of 
Mr Hutt, and vindicated the British merchants from several charges which his 
principal had incidentally brought against them. No men had done more for 
the suppression of the slave trade and the civilisation of Africa than the British 
merchants trading to that coast. He had himself been a trader to that coast 
for sixteen years, and he gave it as his opinion that if our squadron were re- 
moved from the west coast of Africa, and if the traders on that coast were 
allowed to have a free trade in labour, more would be done for the suppression 
of the slave trade than could be done by the presence of a thousand vessels of 
war in pursuance of our present policy. 

Sir R. Inglis admitted that hitherto all our attempts to stop, had only aggra- 
vated the horrors of the slave trade, but they had originated in the purest and 
best motives. He had no objection to the motion, nor did he complain of the 
form of it; but the speech of Mr Hutt would increase an unfair prejudice which 
at present prevailed in the country, and therefore he regretted it. 

Mr Hume supported the motion. 

Mr Cardwell observed that it had been proved that our system was unsatis- 
factory so far as foreign powers was concerned; that it was unsatisfactory so 
far as the health of British officers and seamen was conc:rned ; that it was un- 
satisfactory so far as expense was concerned; and last of all that it was 
unsatisfactory so far as humanity towards the negro was taken into consi- 
deration. 

Lord Palmerston concurred, then, in the propriety of Mr Hutt’s motion, but 
he did not concur in the statements and arguments on which he had based it. 
It was true that we had not succeeded in extinguishing the slave trade, but we 
had succeeded at any rate in diminishing it. He admitted that a maritime police 
had not been sufficient to extinguish the slave trade; but he sould not agree 
that preventive means had aggravated its horrors. The maritime police was 
founded upon treaties with foreign powers, and he was happy to say that the 
last accounts from Cuba proved that in consequence of its being enforced in that 
island there had been scarcely any importation of slaves into the Havana during 
the years 1846 and 1847. Our accounts stated that not more than 2,000 slaves 
had been imported in each of those years. This arose from the determination 
of the Government of Spain to enforce its treaties ; and the same effect would 
be produced in the Brazils if the Brazilian Government would also act with the 
same good faith. He agreed with Mr Jackson that legitimate commerce was 
the best mode of mitigating the slave trade, but he wondered what would be- 
come of legitimate commerce if we were to withdraw our cruisers from the 
African station. The legitimate traders would be driven from the coast, which 
would then swarm with slave dealers and pirates. 

Lord G. Bentinck supported the motion, and contended that our humanity 
was dearly bought at the price of the lives of so many deserving men and officers 
of the British navy. 

After some further discussion, in which Capt. Pechell, Lord C. Hamilton, and 
Lord Hotham joined, the motion was agreed to. 

The house then adjourned. 

Wednesday, Feb. 23. 


Forricn Poiicy.—Mr Anstey found fault with Lord Palmerston’s policy 
with regard to Poland, which he described as an unworthy truckling to Russia, 
and as a sacrifice of Poland—with his policy with regard to Italy, which he 
had surrendered bound hand and foot into the hands of Austria — with his policy 
with regard to Cracow, of which he had destroyed the independence by pre- 
venting a British diplomatic agent from being sert there—with his policy with 
regard to Turkey, from whose weakness Russia had derived aggrandizement by 
his connivance in the treaty of Adrionople—with his policy with regard to 
Egypt, Mehemet Ali, and the treaty of Unkiar Skelessi—with regard to his 
treatment of Mr Urquhart—with his treachery towards Circassia—with his 
apathy, as an English Minister, upon the seizure by the Russians of Mr Bell’s Eng- 
lish schooner the Viren—and with various other acts, by which he had trans- 
ferred to Russia the dominions of independent princes and nations. He also 
charged the noble lord with having made on all these various subjects false 
statements to parliament and to ns Sovereign, and with having incurred there- 
by the guilt of high treason. He then justified the conduct of the French, and 
condemned the conduct of the English Government, towards Turkey in 1840, 
stating that our conduct must have been different if it had not been dictated by 
Lord Palmerston, and accusing that noble lord of having betrayed therein the 
interests of his country. He likewise attacked the policy pursued by Lord 
Palmerston in the Spanish marriages. He then proceeded to attack the conduct 
of his lordship in reference to transactions in Persia and 


Inglis retained all his objection to the principle of a Government trans- 





interrupted our friendly relations with nearly every civilised nation in the 

world. These were not all the charges which he had to bring against the noble 

a but he had suppressed many of them out of respect to the decision of the 
peaker. 

Mr Sheil had intended to prove that Lord Palmerston had always performed 
the part which it became an English Mini-ter to enact—that with great abilities 
he had combined a thorough knowledge of the political and commercial inte- 
rests of the country, and those moral attributes which characterise the great na- 
tion whose cause was intrusted to him—that he had always been highminded, 
straightforward, and true—that the honour of Eng'and had remained unsullied 
in his care—and that he had been the champion of humanity, the promoter of 
civilisation, and the abettor of constitutional and of well-ordered treedom in 
every country of the world. He had, however, changed his intention when he 
heard Mr Anstey violating again and again all the decencies of the House of 
Commons, until the Speaker himself was compelled to interpose, not for the pro- 
tection of Lord Palmerston, but for the rescue of the house from the indignities 
which were cast upon it. 

Mr Urquhart contended that until an answer was given to the elaborate and 
extraordinary statement of Mr C. Anstey, it would be unnecessary to furnish 
fresh evidence against Lord Palmerston. He disclaimed all hostility against 
Lord Palmerston, but he was convinced that from first to last his lordship had 
been serving the interests of the bitterest foe to England—namely Russia. He 
pledged himself to prove, if the house would but grant him a committee, that 
Lord Palmerston had frustrated the opportunities which had been offered to him 
of entering into commercial relations with the principal states of the world moat 
favoura!le to this country. 

Lord Palmerston repelled, in terms the most positive and explicit, the charges 


of every kind and description which Mr Anstey and Mr Urquhart had brought 


against him. He doubted whether he should even have noticed them, had it 


not been for the respect which he owed to the house, and for the regard which 
every public man ought to have for his country. He was then proceeding to 
defend himself from the aspersions and calumnies which had been cast upon 


him, when 
The Speaker declared that, as the hour of 6 had arrived, the debate must be 


continued as an order of the day, and the house immediately adjourned. 


Thursday, Feb. 24. 
THe Winpow Tax.—Lord Duncan moved for the total repeal of the 
window duties. In so doing, he stated that he was well aware of the objec- 


tions and difficulties which would be made to any motion for the reduction 
either of that or of any other tax at the present crisis. 
he should have been anticipated in his motion either by Lord J. Russell or Sir 
C. Wood: and when he heard that we were to have in the budget a proposi- 
tion for the iucrease of the property tax, he had hoped that it would be pro- 
posed as a change for some taxation pressing heavily on the comforts of the 
middling and the working classes. 
was not yet paased, this was, of all other periods, the precise period for pro- 
posing his motion. 
and in order to place that substitute under the consideraticn of Lord J. Rus- 
sell he now trespassed on the indulgence of the house. Though there were 
3,500,000) houses in this country, less than 500,000 paid the window tax. 
The reason why so many houses were exempt from the tax was that many 
houses which had originally had more than seven windows, the number 
which exempted the occupier from payment of the window tax, had reduced 
their windows to that point which produced their exemption. The income of 
the country had been estimated for the next year at 54,750,000. Now, if Lord 
J. Russell would reduce the expenditure to the same amount as it was last 
year by giving up his proposed increase in the estimates, that would give him 
600,000; to meet the window tax. He would also cut off the expense occa- 
sioned by our squadron on the coast of Africa, which amonnted to 300,000/ 


He had hoped that 


He therefore thought that, as the budget 


He thought that he had found a substitute for that tax, 


annually. That would give him 900,000/. Instead of keeping up the 5,000 
men who were coming home from the East and West Indies, he would put a 
musket into the hands of each member of the metropolitan police force, and 
would thus render that force a military defence for the metropolis in case of 
invasion. He should save in this way 100,000: ; and thus by these three me- 
thods he should have a million to meet the repeal of the window tax. He 
would raise another 600,000/ by disposing of the royal forests, of which the in- 
come was most shamefully and expensively mismanaged. He observed, that he 
had now pointed out the way in which he would replace the 1,600,000/, which 
the Exchequer would lose by acceding to his motion. 

Mr Hume seco.ded the motion, and hoped that the division of that night 
would satisfy the country as to who were not really the friends of the poor. 
The repeal of the window tax would improve enormously the social and phy- 
sical condition of the working classes. He thanked Lord Duncan for bringing 
this subject forward, and concurred with him in thinking that the royal forests 
—_ a disgrace to the country, and that it would be of great advantage to sell 

em. 

Colonel Sibthorp expressed himself strongly in favour of the repeal of the 
window tax, and delivered a philippic against ministers, founded on the large 
amount of secret service money, which he would endeavour to reduce, if he 
could not abolish the grant altogether. 

Sir De Lacy Evans had never heard any sufficient vindication of the justice 
of the window-tax, which fell, as he contended, most severely on the humbler 
classes. He recommended a more just and equal repartition of the taxation of 
the country, and he hoped that the session would not pass away without the 
imposition of a probate duty upon real property. 

The Chancellor of the Exchequer said, that when the government was called 
upon to propose 3,000,000! of additional taxation, it was not likely that it 
could give up a tax which produced 1,600,000/ of revenue. It might be true 
that the window-tax operated on the sanitary conditions of towns; but he 
denied that it pressed heavily on the poorer classes, for it came nearer to @ pro- 
perty-tax than any other one whatsoever. He concluded by saying that he 
would resist the motion. 

Mr Palmer could not vote for the present motion, but he thought that the 
house ought to be prepared to make its stand at an early period against this 
tax. 


Mr Wakley was sorry that, after the speech of Sir C. Wood, all hope of 
retrenchment from the present administration was gone. The people of Eng- 
land had entertained a great respect for the present administration; but it 
was all vanished. He recommended Lord J. Russell to try whether he could 
not raise the same amount of revenue which he expected to derive from the 
income-tax, from the equalisation of the land-tax, and from the imposition of 
a legacy and probate duty on real property. 

Mr Stafford observed that it was a fallacy to suppose that by the repeal of 
indirect taxation you benefited the lower orders. If you fear to levy indirect 
taxation lest you should incur the imputation of returning to protective duties, 
you will make your taxation press more and more on your poor—you will 
separate them from the rich, and plunge successive governments into diffi- 
culties like those in which the present government was floundering. 

Mr M-Gregor declared his intention of voting for the motion of Lord Duncan ; 
but he only gave such a vote conditionally, namely, that the of the 
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Exchequer should not be crippled by it in his attempts to maintain public credit. 
He wished that the financial statement of Lord J. pen had been aeonion 
prehensive ; for he thought that the time had arrived when our taxation could 
be fully considered and decided on, in spite of the great drains to which the 
ee was at present exposed. No more odious tax than the window-tax 

We a ee ~ window-tax to be an income-tax of 2 per 
cent on working-classes, and of 8 cent on the trading classes 
declared his intention of voting against - oe 

Captain Pechell followed on the same side, and pointed out several hardships 
which had been endured under the operation of the act. 

Lord Ashley concurred with a great deal of what had been said by Lord 
Duncan and Mr Wakley as to the injurious and oppressive nature of the window- 
tax. But as there was a deficiency of 3,000,000/ in the revenue, to call upon 
him to repeal a tax which produced annually 1,600,000/, was a proposal tan- 
tamount to a proposal of a species of national bankruptcy. That being the 
case, he could not support the motion of his noble colleague. 

Mr Aglionby supported the motion, and said it would have a bad effect on 
the country if all the argument were on one side and the majority of the house 
on the other. He expressed his preference of direct to indirect taxation. 

After a speech from Mr Cowan against the tax, and from Mr Mowatt, who 
denounced it as a circuitous, demoratising, and blundering income tax. 

Lord J. Russell thought that much advantage had been derived from the di- 
minution of indirect taxation ; but if the Government took off the window tax 
it must increase direct taxation to a greater extent than he proposed to extendit, 
and there were limits beyond which you could not carry that measure. Although 
the window tax was very objectionable, there were no means of getting rid 
of it without laying on some other species of taxation equally objectionable. 

Dr Bowring suggested to the government that the diminution of expenditure 
rather than the augmentation of taxation was at this moment a paramount duty. 

Lord R. Grosvenor admitted that Lord John Russell was bound to make good 
his engagements to the public creditor and to the national establishments, but 
regretted that his Lordship had declared his intention of making no alteration 
in the tax so as to permit light and air into the houses of the poor. 

Sir R. Peel was ready to take his share in the unpopularity of supporting 
this tax, by declaring that it was not the duty of ministers to remit it in the 
present condition of the finances. 

After a few words from Mr B. Cabbell, the house divided, when the num- 
bers were ;—For the motion~~Ayes, 68 ; Noes, 160; majority against it, 92. 

APPEAL IN CRIMINAL CASES.—Mr Ewart then moved for leave to bring in 
a billto establish a power of appeal in ali criminal cases except treason and 
misprision of treason. He observed, that he did not intend to give the same 
right of appeal to the prosecutor which he gave to the prisoner; but if any gen- 
tleman should propose to give that right he should be perfectly willing to con. 
sider the point in committee. 

Sir G. Grey would not oppose the introduction of the bill, but wished it 
to be understood that he did not thereby give his assent to the principle of it. 

The motion was then agreed to. 

THe Game Laws.—Mr Colville moved for leave to bring in a bill“ to enable 
all occupiers of land, having a right to kill hares on that land, to do so, by 
themselves, or persons authorised by them, without being required to take 
out a game certificate.” 

Sie G. Grey had no objection to this bill. 

Mr Bright said, it was his intention to introduce iu a few days a bill for the 
total repeal of the game laws, and the principle of that bill would be, that the 
law should give no encouragement or sanction to the preservation of game in a 
country so densely peopled as our own, and suffering so much as it had done 
from the operation of the game laws. 

Mr Newdegate hoped that if the game laws were repealed, measures would 
be taken to preserve property in the country. In large woodland districts the 
parties engaged in the preservation of game served as a sort of rural police. 

Sir R. Peel had no objection to the bill of Mr Colville, but he must warn Mr 
Bright that if he did not accompany his bill with a new law of trespass he 
would place the country in a condition of rural insurrection. 

After a short conversation between Mr G. Hudson and the Chancellor of the 
Exchequer, Mr Bright declared that he would not admit anything into his 
bill which would interfere with the rights of landlords and tenants or withthe 
rights of property. 

Leave was then given to Mr Colville to bring in his bill. 

SMALL TENEMENTS.—Mr P. Scrope obtained leave to bring in a bill to ex- 
empt small tenements from local taxation, but not without a declaration of 
hostility against it from Sir G. Grey, provided that it was the same bill which 
the hon. member had introduced, and which he had defeated last session. 

Scorcn ENTAILS.—The Lord Advocate then moved for leave to bring in a 
bill for the amendment of the law of entail in Scotland. After entering into 
an explanation of the history of the existing law on that subject, he proceeded to 
describe the manner in which he should regulate future entails in a country of 
which far the greater part was already under entail. He proposed to limit the 
Scotch law of entail in future by the same principles and regulations which at 
present limited the English law. In England you could only entail an estate 
upon lives in sight and 21 years more. He should adopt the same rule for 
Scotland, with the difference of making the subsequent period 25 instead of 21 
years. If a person born after the execution of the deed should live to reach 
the age of 25 years, and to come into possession of the estate, he would have 
power to execute a deed of disentail ; but if he was not before the execution 
of the deed, he would not have the power of executing it without the consent 
of his next successor. So much with regard to future entails. With respect 
to present entails, he would consider every one of them as executed on the 
day of the passing of this act, and would apply the same rules to the power 
of executing deeds of disentail which he had laid down for future entails. He 
then described at considerable length the restrictions under which the holders 
of estates would be permitted to encumber them, and under which creditors 
would have power over them. 

After ashort discussion, in which MrC. Bruce, Mr B. Cochrane, Mr Scott, 
Mr F. Mackenzie, and Mr J. S. Wortley took part, leave was given to bring 
in the bill. 

The house then adjourned, 

Friday, Feb. 25. 


Tas Treasury.—Sir H. Willoughby wished to know from the Chancellor 
of the Exchequer, the loan of eight millions of stock having produced in 1847 
the sum of 7,963,5741, whether any and what portion of such money was in 
the Exchequer, or was in the Exchequer on the Ist day of January, 1848 ; and 
whether there was any objection to place on the table of the house an account 
of the expenditure of the said loan; also, whether the 420,000/ of the China 
money detained at the Cape, might be taken as a deduction from the 1,100,000! 
expended in carrying on the Kafr war. 

The Chancellor of the Exchequer stated that the whole amount received as 
the produce of the loan, had been carried to the Consolidated Fund. Up to 
the present time he found that a snm of about 9,000,000! had been advanced 
4n the way of loan or grant to Ireland. A balance of 1,000,000) was, there- 








fore, suitable for other Irish The amount of loans made to Ireland 
was 4,450,000/, and the grants amounted to 4,270,0001. 7 
CoMMITTEE OF SuPPLY.—On the motion of the Chancellor of the Exchequer 
for the house going into committee of supply for the purpose of taking a vote 
of 1,100,000/ for the Kafir war, and 245,410! 19s 7d for the navy excess, 
Mr Hume rose and addressed the house. 
(LEFT SPEAKIEG.)} 


—_—_— 
PARLIAMENTARY PAPERS. 


92 Taw Vale extension railway —minutes of the commissioners of railways 
97 Porters, &c. (Customs)—return, 

103 Greek loan—account 

107 Trade and navigation—accounts 

Inclosure commission—third report 

Revenue, population, commerce, &.—tables; part 15 
76 Navy—return 
93 Food from America—return of freight 
94 Naval receipt and expenditure—account 

100 Property tax—return 

102 Land improvement act (Ireland)—return 
91 Ordnance estimates 

105 Bill—landed projgerty (Ireland) 
76 Navy—return (a corrected copy) 

104 Bills—agricultural tenant right 

106 — landlord and tenant right (Ireland) 
85 Lieutenant Colonel Mann—copies of memorial 
88 Tariffs, &c.—return 

116 Slave trade—abstract of return 

113. Bill—joint stock companies 

Prisons—twelfth report of inspectors (southern and western district) ; part 3 





Court and Aristocracy. 


The Queen and Prince Albert, accompanied by the Prince of Wales, the 
Princess Royal, Prince Alfred, the Princess Alice, and the Duchess of Saxe Co- 
bourg, left Buckingham Palace yesterday week for Claremont. Her Majesty, 
Prince Albert, and the Royal Family, returned to town on Monday. 

The Queen held a court on Tuesday at Buckingham Palace. Her Majesty 
gave audience to the Bishop of Chester. Sir E. Head was presented to the 
Queen; Sir Edmund had the honour of kissing hands on being appointed 
Lieutenant-Governor of New Brunswick. 

Lord Elphinstone has succeeded the Earl of Morley as the Lord in Waiting, 
and Major the Hon. R. Boyle has succeeded Col. B. Drummond as the Groom 
in Waiting to her Muajcety, 

A cabinet council was held last Saturday at the Foreign office; the council 
sat two hours and a half. On Monday another was held, which sat for one 
hour. 

A deputation from the Steam Ship Owners’ Association, consisting of Mr An- 
derson, M.P.; Mr Williams, Mr Wilson, Mr Hall, and Mr Morgan, secretary, 
and accompanied by Mr Brown, M.P.; Mr Forster, M.P., and Mr Bryden, par- 
liamentary ageut, had an incerview yesterday with the Right Hon H. Labouchere, 
at the Board of Trade. 








METROPOLIS, 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Feb. 19, 1848.—Males, 690; females, 544; 
total, 1,134. Births in the week—Males, 689; females, 592; total, 1,272. 
Population enumerated in 1841, 1,948,425; average weekly deaths, 1843 47 
(5 winters), 1,107. 

ExeEcuTION OF HARRIET PARKER.—Harriet Parker, the woman who was 
convicted at the last Sessions at the Central Criminal Court of the murder, by 
strangulation, of the two children of Robert Blake, underwent the extreme 
penalty of the lawin front of Newgate on Monday. 

Soyrer’s PAROCHIAL Mope. KitcHen.—With the aid of the Rev. Joseph 
Brown, of St Matthias’, and other benevolent individuals, Mr Soyer has erected 
a soup kitchen in one of the most densely populated parts of Spitalfields, from 
which excellent peas panada and meat soup are distributed to the destitute, in 
quantitiesamply sufficient for a hearty meal, at the cost of only one penny. 
Many hundreds are daily relieved at the kitchen, while the remainder of the 
soup and bread is given away to many poor families in the neighbourhood. 

RAILWAY Prices.—A fair amount of business was transacted at Messrs 
Lamond and Co.’s sale on Wednesday. The following terms were realised :— 
10 Birmingham and Oxford Junction, 20/ paid, 241 158; 20 Midland— 
new, 15/ paid, 13 128 6d; 20 Great Western—new, 9/ 10s paid, 10! 178 
6d; 10 Buckinghamshire, 12/ 4s paid, 9/ 158; 10 Great Northern, 10/ 
108 paid, 4/ 12s. 

CONFIRMATION OF THE ARCHIBSHOP OF CANTERBURY ExLect.—The day 
named for confirming the election of Dr Sumner as Archbishop of Canterbury, 
is Friday, the 10th of March next. The ceremony will take place as usual at 
Bow church. 

LEGAL APPOINTMENT.—Mr Colson, of Lincoln’s inn, has been appointed by 
Sir G. Grey to succeed Mr Bethune as parliamentary counsel to the Home 
office, his duty being to prepare the bills originating with any department of 
the government, and revising or reporting upon any bills brought before par- 
liament, and referred to him by the Secretary of State. Mr Bethune, Mr Col- 
son’s predecessor, proceeds immediately to India, where he will fill the place 
formerly occupied by Mr Macaulay. 

DIrPLoMATIC RELATION WITH RoME.—A numerously, attended meeting was 
held on Thursday, at Willis’s Rooms, for the purpose of petitioning parliament 
against the measures for establishing diplomatic relations with Rome. Mr 
Plumptre, M.P., who occupied the chair in the absence of the Earl of Win- 
chelsea, read letters of apology from the Bishop of Llandaff and several mem- 
bers of the House of Commons, who had been invited to attend.—Mr. G. R. 
Clerk proposed the first resolution, to the effect that the measure introduced 
into the House of Lords was opposed to the Bill of Rights and the Act of Set- 
tlement, and would be a violation of the conatitution. The Rev. Hugh Stowell 
concluded an animated speech by stating that time was when the ministry that 
dared to sap the foundations of their protestant constitution would be im- 
peached. The resolution was then put and carried unanimously. The Rev. 
R. L. M‘Ghee moved a resolution, to the effect that the Pope claimed spiritual 
power over the protestant church as well as over the church of Rome, and to 
excommunicate the Queen; and that such claims were inconsistent with their 
fealty tothe throne. The Rev. C. a eens which was 
agreed to unanimously. A petition to pa was upon. 

Tae Soneeee Laws.—A meeting of seamen, shipwrights, and other 
marine artisans of the port of London, was held on Wednesday pursuant to 
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public notice, at the Eastern Institution, Commercial road East, for the purpose 
of adopting measures to induce the legislature not to sanction any alteration in 
the navigation laws. There were upwards of 3,000 persons present. M. 


the General 


E 
4 
E 
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means of maritime commerce, they have encouraged a never-failing supply of 
seamen for manning the royal navy, and of skilful and of industrious artisans, 
whose services have always been available for the construction of equipments 
of ships of war for public service ; and that, under the system established by the 
laws of commerce of the country at large, the port of Great Britain in parti- 
cular has attained its present pre-eminence; and that the subversion of the 
system would endanger the safety of the state, by placing in hazard the most 
important element of national defence ; it would also entail a ruin on all trades 
connected with shipping, and involve distress and pauperism on the vast popu- 
lation of the Tower Hamlets, whose subsistence depends on the employment in 
the various establishments created and maintained by British ships resorting to 
this port.” Mr Tyndall seconded the motion, which was carried unanimously. 
Mr Tighe moved the second resolution, to the following effect ;—*“ That, with 
these sentiments, the inhabitants of this district perceive with anxiety the efforts 
in progress for undermining the navigation laws, and regard with the deepest 
alarm the intention on the part of the executive government, without any wish 
for such change having been expressed by the people, to introduce measures 
hostile to that principle, and consequently dangerous to the state, and fatal to 
all clagses connected with the shipping. This meeting therefore calls on all who 
value the public interest and their own, to unite in all attempts to re- 
peal the navigation laws, or subvert the principles on which they are founded.” 
The resolution was carried. Mr Spence then moved that petitions be presented 
to both houses of parliament, praying that no alterations might be made in the 
laws, and especially calling upon the legislature to grant them a select commit- 
tee of inquiry, of which notice of motion had been given by Lord Hardwicke. 
This being approved of by the meeting, and Mr G. F. Young having addressed 
the assemblage, the customary thanks to the chair were carried with great ap- 
plause ; and vociferous cheers having been given for the navigation laws, the 
proceedings at a late hour terminated. 





PROVINCES. 


EMIGRATION OF CoTTon Spinners.—A fortnight ago a meeting of delegates 
was held at Bolton, of the operative cotton spinners of Lancashire, Yorkshire, 
Cheshire, and Derbyshire. The business of the meeting was somewhat of a 
novel character. The discussion was entirely confined to the consideration of 
the question of establishing the means of emigrating the surplus hands among 
them to the United States of America. It was proposed to do this by a weekly 
subscription of 2d a head, by which they calculate that they can send out 320 


spinners per annum. The project was adopted unanimously, and it was fixed to 
commence in a fortnight. 


LE 


IRELAND. 


OULTIVATION OF THE PotaTo.—The accounts from most parts of the country 
confirm the statement as to the vast increase in the cultivation of the potato 
thisSyear. With the exception of some western and southern districts, there is a 
very decided improvement in the whole system of farming, and a rotation of 
cropping is gradually coming into practice. Turnips, mangel, parsnips, and flax, 
are gown as well as wheat, oata, or barley; but amongst all classes of farmers, 
potatoes are once more cultivated to a very considerable extent, but not as here- 
tofore, as almost the sole exception to white crops. 

THE Universiry Exection.—The election for a representative in the room 
of the Right Hon. Frederick Shaw was held last Saturday, when no other 
candidate appearing, Mr Joseph Napier, Q.C., was declared duly elected. 


a 


FOREIGN AND COLONIAL, 


FRANCE. 

The reform banquet, which was appointed to be held on Tnesday, was inter- 
dicted by the government. The reason alleged by the minister was, that the 
placard calling the public to the meeting convoked the national guards, and 
thus usurped the authority of the state, and violated the Charter. 

A meeting of the liberal deputies took place at M. Barrot’s, when it was 
determined that they would not attend the proposed banquet. At this meeting 
it was resolved to impeach the administration. The following are the articles 
of impeachment :— 

“1. Of having betrayed abroad the honour and the interests of France. 

“2. Of having falsified the principles of the constitution, violated the guar- 
antees of liberty, and attacked the rights of the people. 

“3. Of having, by a systematic corruption, attempted to substitute, for the 
free expression of public opinion, the calculations of private interest, and thus 

erted the representative government. 

“4. Of having trafficked for ministerial purposes in public offices, as well as 
in all the prerogatives and privileges of power. 

“5. For having, in the same interest, wasted the finances of the state, and 
thus compromised the forces and the grandeur of the kingdom. 

“6€. Of having violently despoiled the citizens of a rigit inherent to every 
free constitution, and the exercise of which had been guaranteed to them by the 
Charter, by the laws, and by former precedents. 

“7. Of baving, in fine, by a policy overtly counter-revolutionary, placed in 
question all the conquests of our two revolutions, and thrown the country into 
& profound agitation.” 

A proclamation was issued by the prefect of police, announcing the deter- 
mination of the government to prevent any assemblage of the people. 

On Tuesday morning 80,000 troops took possession of all the military posts 
of Paris. Marshal Bugeaud was in command. The people began to assemble 
im large crowds. They proceeded to the Chamber of Deputies and attempted 
$0 take it by storm. They were repulsed by the troops. 

es were formed in various parts of the city, and some violence was 
perpetrated by the mob. The prime ministes’ house was attacked with cries of 

Down with Guizot”“ The head of Guizot.” No serious damage, however, was 
done. Several gunsmiths’ shops were pillaged. The chamber met in the after- 
noon, and M. Barrot announced the terms of impeachement. 

On Wednesday the ministry resigned, and as M. Guizot said the king had 
 . parwaped Mole to form a cabinet, it was rumoured that reform would be 
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vinces. Amiens 
the Tuilleries had been sacked—that the city had been fired; but, above | 
all, in political importance, that the king had abandoned the throne. 

This astounding imtelligence appears in a late edition of the Chronicle yes- 
terday afternoon :— 

ABDICATION OF Louris Pairirre.,— Louis Philippe has abdicated! The 
Count De Paris is King! 
ee es SS ee The Royal Family has left 
aris. 

A provisional government is installed, composed of Lamartine, Ledru Rolin, 
Odilon Barrot, Marie Arago, Garnier Pages, Louis Blanche. 

We find, in a fifth edition of the Sun of last night, the following state- 
ment :—“ We have just received information that the ex-King.of the French, 
Louis Philippe, landed this afternoon at Folkstone.” 
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SPAIN. 

The Madrid journals abound in rumours of ministerial changes. O’Donnell is 
spoken of as likely to succeed to the presidency of the council and war, Gon- 
zales Bravo foreign affairs, Camasco finanee. Gonzales Bravo to act as Presi- 
dent of the council until the arrival of O’Donnell. 

In the chamber of deputies, on the 14th, the recent events in Italy were the 
subject of discussion, and the Duke of Sotemayor announced that the Spanish 
government eompletely approved of the changes which had been recently made 
in Italy, but that, in the event of war being theconsequence of them, the Spanish 
government would observe the strictest neutrality. 

The mention made by Lord G. Bentinck of the appropriation of Cuba, had 
given rise to some discussion in the Madrid journals. 

The plan of the tariff, as proposed by Senor Bertran de Lis, was reported to 
have ‘been approved of by his colleagues; it is. however, the general opinion 
that whatever improvements may be effected by admitting other articles at 
diminished duties, no measure will be regarded satisfactory unless the eotton 
question is taken into serious consideration. 

Mr Henderson, iu ‘his interview with M. Bertran de Lis, was most courte- 
ously received; the minister gave general assurances of his wish to meet the 
views of the foreign bondholders, and to know exactly what they were, and 
what had been done. 





WEST INDIA AND MEXICAN MAILS. 


The Royal West Indian Mail steam packet Jay has arrived. The latest dates 
are:—Vera Cruz, Jan. 21; Havana, 26; Nassau, Feb. 1; Demerara, Jan. 18 ; 
Trinidad, 20; Barbadoes, 29; Antigua, 31; Honduras, 12; Jamaica, 21; St 
Thomas, Feb. 1; Bermuda, 10. 

General Twiggs had superseded General Wilson in the government of Vera 
Cruz. Reinforcements of recruits, ammunition, and stores continued to arrive 
daily. The only active operations in the field were desultory affairs with 

erillas. 
he the West Indies, the weather was generally fine; but distress was preva- 
lent—imputed, among other causes, to the failure of the bank. 

JAMAICA.—The crops on the north side of the island had been seriously in- 
jured by heavy rains. On the south side an equal amount of injury had been 
done by drought. 

TRINIDAD.—The accounts of the progress of the colonial railway are promising. 

BARBADOEs.—The Barbadoes Mercury, in its “‘ Review for home readers,” an- 
ticipates a good crop. The editor remarks:—“ Our opinion regarding the 
amount of the crop is induced from the seasons; and we allude to the quality 
in terms unquestionable, believing that, from the character and extent of the 
information we have obtained, the planter is deeply sensible that, in teo many 
instances his object to manufacture sugar in the haste, without regard 
to quality, and aiming only at quantity, has been met by loss in sales and 
prices. He has discovered that the wisest policy, under circumstances, 
is to send good quality sugar to market, which will realise immediate sales and 
profitable returns; or if it unfortunately fail to meet a ready sale, there will be 
little if any loss sustained from the leakage of treacle out of badly boiled sugar.” 

The West India Bank affairs do not appear to make satisfactory progress 
towards explanation or settlement. 

























INDIA AND CHINA. 

We have received intelligence feom India, of the 15th of January, by the 
overland mail. The dates are from Calcutta to the 9th, Madras to the 14th, 
and Bombay to the 16th of January. From China we have intelligence down 
to the 30th af December last. 

Lord Dathousie had touched at Madras, and his arrival at Calcutta was 
hourly expected. 

Among the last acts of Lord Hardinge’s Government was a notification, drawn 
up during his passage down the Ganges, in which the governor-general made 
public .a copy of a second proclamation lately issued from Lahore, which pro- 
hibited, under the penalties of imprisonment and confiscation of property, the 
perpetration of Suttee and infanticide in the territories of the Punjaub. 

‘A resolution passed by the governor-general in council, and dated the 81st of 
December, declares that cotton shall henceforward be exempt from export duty 
throughout India. It is hoped that the measure in question will relieve the 
cotton trade of India. It must at least prove an additional boon to the traders 
from India with China. Whe late export duty of nine annas per Indian maund 
of cotton, at the rate of value for some years back, is said to have been equiva- 
lent to a tax of from five to eight per cent. ‘ 

Orders had been received in India from the count of directors for the remit- 
tance home of 500,000/ sterling im specie. 

Commercial affairs remain very much as they were. 

The correspondent of a morning paper at Hongkong writes under date, Dec. 
30 :—“ We have this month to record a dreadful tragedy in the horrid murder 
of six English gentlemen by the Chinese, about three miles from Canton, on the 
5th of this month. After church they went up the river, and landed to take & 
quiet walk, and shortly after they found themselves attacked a body of Chi- 
nese, and cut off from their boat. Im this attack one or two of the party fell ; 
the others, being overpowered, attempted to escape, but were taken at one of 
the villages and confined, and, ye ee eS ae 
inquest, it appears too true that, up to morning 7 were 
when they were cruelly put to death. A force was immediately sept to Canton, 













; 


and hie excellency Sir John Davie went up in the Daedalus to demand redres§. 
After much negotiation with Keying, four Chinese were executed on the 21st 
inst, and 11 were under trial. Sir John returned here on the 24th, having 
arg Sn ee final answer to his demands. It is under- 
stood that steamérs been sent for from Singapore, and men-of-war ordered 
dowa from the coast, to be prepared, should any coercive measure be necessary.” 

Trade has been materially affected by the excitement during the month 
The quotations for 
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BIRTHS. 
On the 11th inst. at Chartreux, near Rouen, the wife of John Peter, jun., 
Esq., of a daughter. 
On the 18th inst. at 13 Lowndes square, the Lady Mary Egerton, of a 


ter. 

On the 22d inst. at 68 Russell square, the wife of John Walter, Esq., M.P., 
of a son. 

MARRIAGES. 

On the 16th inst. at Alva house, North Britain, Captain Lord Frederick C. P. 
Beauclerk, R.N., to Jemima Eleonora Johnstone, sixth daughter of the late 
James Johnstone, Esq., of Alva. 

On the 22dinst. at St George’s, Hanover square, by the Right Rev. Lord Bishop 
of Madras, Captain Atwell Lake, of the Madras Engineers, third son of the late 
Sir James William Lake, Bart., to Anne Augusta, daughter of the late Sir Wil- 
liam Curtis, Bart. 

DEATHS. 


On the 2d inst. at his father’s residence, at Newington, Mr Charles Gallaway, 
in his 21st year. 

On the 13th inst. at St Valery-sur-Somme, France, in the 83rd year of 
his age, Thomas Saunders, Esq., British Vice-Consul at that port for a period of 
31 years. 

On the 22nd inst. in Eaton square, Augusta, the wife of Sir John Paking- 
ton, Bart., M.P. ' 





Literature. 


Ipgas on Ovuttixnes or 4 New System or Pairosopuy. By Ay- 
Torre Craupe Gasrret Jopert, author of the “ Philosophy 
of Geology.” Simpkin and Marshall, Stationers’ hall court. 

WE do not mean to appropriate any of M. Jobert's ideas, without 
acknowledgement, of which he seems to have affremarkably sen- 
sitive oo on. Doing nothing so anhandsome, we shall, 
we think, make out, a case against him; and must begin 
by telling him that he does not understand the scope of Berke- 
ley’s doctrines, which he opposes; and only refutes, by taking 
for pene the very thing in dispute. We must repeat what we 
said three weeks ago, that Berkeley denies some of the ordinary ex- 
istences ; but he inquires into what we know of them, and he comes 
to the conclusion, however wonderful it may appear, that all our 
knowledge is confined to our owa perceptions or sensations; that for 
us all knowledge is perception, its esse is percipi. Nor is it possible that 
our perceptions should have auy existence, except in our minds. 
Berkeley went too far, perhaps, when he affirmed that they could 
only exist externally to usin a divine mind. But the causes of these 
perceptions, as long as he remains by his negative proposition, are un- 
answerable. He showed clearly that the causes of these perceptions 
are not kaown to us. Wesee, to take M. Jobert’s illustration, a 
pebble, a certain dingy brown colour; we feel a certain sensation 
of hardness, and — ness, and probably coldness, all of which are 
relative, and the pebble will not feel hard nor rough to the hand of a 
smith, nor cold if it bein a warm room, into which we have just 
entered from a cold atmosphere ; we may measure the pebble, which 
means that we pass our hands over it, afid compare it to some other 
portion of — all of which is ascertained by our motion and the 
motion of the globe on which we live. But after we have seen, and 
felt, and measured the pebble, and connected it with that externality 
of which the body forms a part, the chemist takes it in hand, immerses 
it in nitric or muriatic acid, and dissolves it, and drives it off. Or 
the electrician takes hold of it, exposes it to the action of his battery, 
and dissipates it into invisible gases. What then produces in us the 
impressions or perceptions we called a pebble. If we are honest, we 
must answer that we do not know, but we have given the name pebble 
to that combination of sensations in time and place. Now, M. Sobert 
throughout his argument assumes the existence of a pebble wholly 
independently of our perceptions, and that it would exist though no- 
body ever saw or felt it. But that is assuming that the word pebble 
explains the wonderful phenomena; what Berkeley denies, is any 
knowledge of the causes of our perceptions ; what M. Jobert affirms, 
is that we know the perceptions, i. ¢. the pebble, to be the cause of 
the pebble. Verily, M. Jobert may be an excellent geologist, 
but he does not come up to our idea of a metaphysician. 

{fn modern times, the indestructibility of matter has been much in- 
sisted on ; but this cannot mean the indestructibility of those bundles 
of sensation or perception, which we call stones, tables, &c. It 
means only 4 conviction which we arrive at, after much discussion, 
that the illimifable is also the eternal. To suppose that matter, as 
the old philophers anderstood the word, is indestructible, is to sup- 
aan it eternal ; from that kind of materialism there is no escape, as 
t to us, but the truth, as set forth by Berkeley. 

We pursue our inquiries into the origin of our sensations, and 
of all our knowledge, we speedily come to a point where nothing can 
be explained. Then arises the sentiment of wonder and reverence ; 

and it is certainly remarkable, that with this sentiment is coupled the 
conviction, that the invisible, intangible cause of all, is omnipotent, 
boundless, and es ns octet Tatad 

Though we . Jobert’s attempt to te Berkeley as 
wholly insnoomal he makes a better show when he deals with 
Messrs bangs t, and others, and with their doctrine of 
@ priori ideas. @ recommend this part of his book to the consi- 

of the readers. For a foreigner, he writes our language 
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remarkably well. The matter, too, of his book is as prai 
as the sty It is honourable to mas, that, im ope of the ne. 
merous calls made on him b the dimey iteraiure of the day, ho 
devotes his mind to serious thinking, 


problems which have in all ages en the attention of the goed 
and the wise. From some sik Shenremeamen tae 
less we must give him credit of 


sophy we disagree, i 
expounding his own views in clear, neat language, and of being con- 
sistent in his system. 





Tenant-Rieut ; its Nature and Requirements ; together with a Plan 
Sor a Legislative Act for the re-adjustment of the Relationship be- 
tween Landlord and Tenant, and for the Promotion of Agriculture, 
By James Wetcn, of the Inner Temple, Esq., M.A., Barrister- 
at-Law. James Ridgway, Piccadilly. 

In order to remove this now much discussed and important subject 
from the narrow ground of technicalities, it is indispensably necessary 
to ascertain im what tenant-right consists. After some inquiry into 
the matter, and some reflection, we are unable to discover any es- 
sential difference between it and the right of every man to have the 
conditions of any bargain or contract he may make, fully secured to 
him. A. has a thousand or two of acres of land, which he is too idle 
or too ignorant or too genteel to cultivate himself; and b. has the 
knowledge, the skill, the industry, and the will to cultivate them. 
B. offers to have the land, or part of the land, of A., and A. consents 
to let the land to B., and there is nothing in the relative condition of 
A. and B. to prevent them from making such a bargain with one 
another as is for their mutual advantage, and to which both can cor- 
dially agree, and should be bound to keep. With their bargains the 
state has no more to do than with the bargains between a manufac- 
turer and the lord of the soil, one of whom hires a plot of ground on 
which to build his mill or spread his cotton webs to bleach, of the other. 
Properly, therefore, does Mr Welch place, as the motto of his pamphlet, 
the sentence from Burke, that “a greater and more ruinous mistake 
cannot be fallen into, than that the trade of agriculture can be con- 
ducted upon any other than the common principles of commerce.” It 
is, them, for tenants and landlords mutually to make their bargains, 
and for the state, should either party neglect to fulfil the conditions 
of the contract, to enforce them for the satisfaction of the aggrieved 
party. That is the only principle, we believe, that can make the 
trade of agriculture free and flourishing, like the trade of smelting 
iron or making earthen ware. 

It is, however, commonly supposed, on account of the importance 
of food, and of the necessity of land for its production, that the 
community have a greater interest in these contracts than in other 
contracts, and are bound to interfere to regulate them. Accord- 
ingly, bearing on this point, Mr Welch says,— 

“ By the operation of the present law, the public suffer very mate- 
rially, from the universal practice among leasehold tenants, during 
the latter years of their occupation, of extracting as much as possible 
all the productive qualities of the land, without restoring to it any- 
thing whereby its powers may be renovated. ‘This he does of course 
in order that his holding may prove as profitable to himself as pos- 
sible, and that he may not leave any of his property behind him for 
the benefit of a mere stranger. The course he pursues has not that 
aspect of unfairness that it would otherwise present, were it not the 
universal practice of the outgoing tenant; he probably received the 
land from his predecessor after it had jast undergone a similar pro- 
cess, and it is now in turn handed over to the incoming tenant in 
the ame ill-conditioned state as at the last change of occupiers. 

“The method which the outgoing tenant pursues for making the 
best of his bargain, is the submitting of the land to repeated crop- 
ping without regarding the proper course of succession, and without 
fallow or manure, with as little labour bestowed as possible, and by 
other expedients to the same end, for the last two or three years of 
his tenancy. Daring all this time the land becomes greatly impo- 
verished, and falls completely out of condition. Farmers are very 
well aware of the great labour, time, and expense required to bring land 
thus impoverished again into a state of good condition ; it generally re- 
quires three or four years, or more, according to the nature of the soil 
and the freatment it has undergone, to bring it back again to the state 
it would have maintained under a continued course of good husbandry. 
So that during the last two years of the outgoing tenant’s holding 
and the first four jof the incoming tenant’s occupation, making to- 
gether six years, it is calculated that the land does not produce so 
much by one-third as it would have done under a uniform course of 
good cultivation. It appears, therefore, that on a change of tenancy 
the public lose two whole years’ entire produce of the land, and that 
every twenty-one years, or one-tenth every year, twenty-one years | 
being the period for which the greater number of leases is granted, | 
but many leases are for shorter periods, when, of course, the same | 
loss occurs at shorter intervals. To the incredible extent of one- 
tenth of the whole produce of the land under lease, ani from one 
cause alone, does the nation suffer a loss, in which both landlord and 
tenant share, and by which no one is in any degree benefited.” 


We quote the passage to show the grounds of public loss on which 
the bad law, that of compelling the farmer to leave all the fixtures 
on the soi! he may erect, while trade fixtures may be removed, is 
properly objected to. But every bad law in like manner injares the 
public, and every suspension or misdirection of industry, which 
ensues from excise and custom laws, is pro tanto as mischievous to 
the community as the regulations touching farm and other buildings 
which keep the land uncultivated, and such laws should be remov 
on general grounds of public injury, not because tenants have 
peculiar rights which do not belong to other men. To farm tenants 
much wrong, indeed, is now done, as Mr Welch expresses it, and 
that wrong, the remnant of old slavery, ought to be removed forth- 
with both from the common law and the statate law. The author 
thus explains it :-— 7 

“ In very early times of our history to every species of tenure, with }; 
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rdly any exception, fealty was incident, that is, an oath was taken 
oe the «he to be faithful and true, and to do his duty to the lord 

the estate. Grants of land were generally made in consideration 
of certain services to be rendered on the estate, or to the person of 
the lord, with or without a pecuniary rent in addition. Of so little 
estimation was held to be the interest of tenant for years that he was 
not considered as possessed of any estate or property of his own, but 
was looked upon rather in the light of the bailiff or servant of the 
lord, to receive and account for the profits of the land at a settled 












“Jt is denominated, by the law, waste to pull down any building or 
other erection fixed into the soil, or anything firmly fastened to that 
which is so annexed, such as doors, windows, furnaces, vats, &c. ; and 
legally speaking, it is even said to be waste to erect any building upon 
the land where there was none before, or to convert- one species of 
edifice into another, even though it be improved in its value, so it is 
waste to cut down trees, except in some cases for the needful repara- 
tion of the estate, and so it is to convert pasture land into arable, and 
vice versa; so also to throw down fences, or to destroy underwood ; 
and these acts were so denominated without any reference to their 
being either beneficial or otherwise to the estate. 

“ After the passing of the statute of Gloucester, exceptions were 
soon made by the courts in favour of trade, which was said to have 
become the pillar of the state. It does not clearly appear how these 
exceptions arose, bat they seem to have been made on the grounds of 
public policy and customs in favour of trade. In the earliest recorded 
decisions we have upon the subject, we find the exception of trade 
fixtures recognised as clear law ; and Lord Holt is reported to have 
said that such fixtures were removable by the force of Common Law. 
The fixtures which a tenant in trade may remove are machinery, 
such as a steam engine, furnaces, vats, salt-pans, &c., and such build- 
ings as are subordinate or accessary to such machinery, &c. It does 
not appear that this privilege of removal extends much beyond things 
that are generally known by the name of fixtures. The courts seem 
by no means ready to adopt the conclusion, that all buildings of what- 
ever kind erected by a trader for the purposes of trade are remov- 
able by him: and the decided cases, when carefully perused, appear 
to authorise only the removal of such buildings as are not in law an- 
nexed to the freehold, and such as are merely accessary to a 
sone fixture, such as a shed to cover in an engine, and such 

e. 

“ But the statute has ever continued in fall force in its original se- 
verity against tepant in agriculture, who has never been allowed 
even the meagre indulgence accorded to tenant in trade, so that, at this 
day, he does not appear to be entitled to remove any engine or 
machine requiring to be firmly fixed into the ground, nor anything 
else once annexed to the soil, though erected expressly for the pur- 
poses of a farm, and though without it the farm could not be conve- 
niently occupied. 

“That an arbitrary law, dealt out with peculiarly hard measure to 
the farm tenant, cannot but have a very injurious effect on the pros- 

erity of agriculture, and of those connected with it, will require 
ttle proof. No wonder that agriculture is depressed : those who are 
dependent on her strive to keep her down. No wonder that the 
farmer should be dull and unenterprising; his education and maxims 
wisely teach him to abstain from advancement, for that which, in 
others, is spirit and enterprise, becomes in the tenant farmer rash- 
ness and folly. No wonder that landlords are poor and estates hope- 
lessly mortgaged; a heavy drag has been hung to the wheel of agri- 
cultural progress, and while arts and manufactures have advanced 
With surpassing rapidity, the art of husbandry has been confined 
comparatively to the same spot.” 

The law which deprives the tenant of his property in the build- 
ings and fixtures he has erected, and which treats the erection or re- 
moval of buildings and the improvement of cultivation as waste, 
is unjust, and this unjust law should be altered. The law, 
too, which still regards the tenant as the servant of the lord 
of the soil, and subjects him to distraint for rent, is an unjust 
law. To many unjust laws the tenants are subjected, because they 
still inherit many of the customs aod laws of a population in a con- 
dition of slavery ; and were these laws abolished, the tenants might 
safely be left to make their own bargains with the landowners. r 
Welch's pamphlet is well timed and judicious. It gives, as our 
quotations must have satisfied our readers, some novel and useful 
information on the law of the case, and will be, if diligently studied, 


& great help to place the farm:rs and the landowners on the right 
road to improvement. 













































































Inptaw RailLWays AND THEIR PROBABLE Resutts, with Maps and 
an appendix, containing Statistics of internal and external Com- 
merce of India. By An Otp Inviaw Postmaster. T. C. Newby ; 

. P. ee ma — 

HaT railways d be of signal advan toa country so densely 
peopled, so rich in taneous Seieeneeeas India, ane cannot be 
the smallest doubt. They would make her the cotton field of Europe. 
They would bring numerous valuable products to the European mar- 
kets that now never reach the ocean harbours. Commerce, it is 
plain, is yet only in its infancy; only now beginning as it 
were to live and alone; and to what gigantic stature it 
may attain, spreading with mighty hands the various bless- 
ings of every clime equally over the whole earth, imagination 
1 unequal to trace. Considering the immense population 
of India, and its vast resources, its different climates and soils, 
its internal aud external trade are amazingly trifling. On 
several occasions we have drawn public attention to the great advan- 
tages England would derive from obtaining part of her supply of 
cotton from India, and by no means can that be so speedily pro- 
moted as by establishing the modern means of communication. No 
where have we seen the advantages which might be expected to 
ensue from railways better indicated than in the ollowing passage :— 
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adopted, and agencies to be employed in the formation 
& new country. 


and comprehensive system, as well as execute and work the 
most agreeeetty conducive to the common weal, as in Belgium. 
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CHEAP TRANSIT BY RAIL. 
“ A Calcutta merchant, desirous of visiting Benares, distant 428 
miles, incurs an expenditure of forty pounds and loses more than a 
month on the journey, there and back, if he oo by steam vessels ; 
and if he goes by Dak (post) the amount will be fifty pounds, and 
he will have eight or ten days incessant travelling; by railway the 
time occupied, to and fro, would be uader twenty six hours, the cost 
ten pounds, seven pounds, four pounds tena shillings, or so, according 
to the class or train selected.” 
From that specimen all the other consequences may be inferred ; for 
the same train that would convey the merchant a distance of 428 miles 


in one-eighth of the time, and at one-seventh of the expense, would 
convey his goods ina still shorter proportionate time, and ata still less 
proportionate expense. We are glad, therefore, to see that a work 
which, in common with many others, treats of this important sub- 
ject, has reached a third edition. But es in proportion as railways 
in India will be profitable, may we an 

being executed by private enterprise, the government doing little 
more than guaranteeing the undertakers the secure 
free use of their line. If it be alleged that the inhabitants of India 
be not ripe for contributing to such a work, we ‘put it to the ob- 
jectors whether that be not a strong argument against themselves ; 
for the —_ can hardly be expected to use a line, and from them 
the profit 

Our author is for trusting the formation of the roads, with some ju- 
dicious guidance, to private speculation. He makes the following 
statement, illustrating the folly of government undertaking such 
examples by the case of Philadelphia :— 


ought we to rely on their 


ssession and 


must be derived who will take no interest in making it. 


PRIVATE OR PUBLIC MANAGEMENT. 
“ Three propositions suggest themselves as to the — to be 
of railways in 


“ ist. That they be, with certain restrictions andJprovisions, left to 


unfettered and unaided private enterprise, as has been hitherto the 
case in this country. 


“2nd. That the government itself should project and define a ou 
ines, 


“ 3rd. That the government should grant concessions or leases of 


various sections, or particular projects, to private companies, on such 
terms as might be mutually advantageous: the latter to have the 
execution of the works, and the management of the traffic of the 
lines, under the direct supervision and control of officers appointed 
by the government, as has been practised in France, and more re- 
cently in Belgium. 
“ Judging from the contusion which has arisen in this country, by 
giving the reins to speculative enterprise, the crude and angular 
manner, in which railways were commenced in France, and the har- 
monious and beneficent manner in which the Belgium system has re- 
sulted, there appears to be little doubt, but that it is the most effec- 
tive and rapid mode of introducing railways into a country. We | 
would, however, from financial considerations, deviate so far from 
this example, as to give, after defining the line, the concession to a 
private company, for a had to borrow money at five per cent, 
to make railroads, whic y ately, ‘ 
two and a half per cent, and Pennsylvania, which in 1824 was bitten 
with the improvement mania, ‘ believed, and truly, that a system of 
inland communication by means of canals and railroads, would tend 
to increase her or She believed that the annual income of 
these public works, would n 
but would leave a liberal overplus for public purposes.” What was 
the result? The state, after having spent millions, wisely gave awa 
the works in an unfinished condition, to companies of private individ- 
uals, on condition that they would finish them. In addition to this, 
the favouritism and speculation, inseparable from government patro- 
nage and expenditure, served to swell the costs of these works to a 
most disastrous extent. The consequence was, that in 1841 or 1842, 
the state was forty millions in debt. State lines can neither be 


did not, till very lately, yield more than 


ot only pay the interest on the first cost, 


worked with the same economy, nor can they have imparted to them, 
that impulse which the spirit of private enterprise alone can give.” 
To follow our author through all his calculations would be to 
transcribe a large part of his book; and we shall only say that he is 
of opinion that by eschewing the ornamental, and improving on the 
American, system, we might effect an extensive railway develop- 
ment in India at a much less cost, and better adapted to the rough 
work it would be subjected to, than of transporting a Birmingham or 
a Great Western, with all its grandeur aod complicated arrange- 
ment, into Hindostan. In that there is much wisdom. In his book 
altogether there is much information, and whoever is interested in 
the subject of Railways in India should consult it. There are some 
So in putting it together, but they do not prevent it from 
ing a useful and valuable work. 





Hanpsook or Financiat Statistics, comprising 168 tables of the 
Public Revenue, Expenditure, Cu.stems, Excise, Stamps, Post Office, 
Assessed Taxes, Agriculture, Manufactures, Imports, Eaports, {c. 

c., of Great Britain and Ireland, in the year 1820; and from 
840 to 1846. Taken from the public annual “ Finance Accounts” 
and other official authorities. To which are added numerous Miscel- 
taneous Notices of matters of Public Interest; with a Diagram, 
showing the Yearly Average Prices of Wheat from 1793 to 1846 ; 
and a Comparative View of the weekly Prices of 1846 and 1847. 
Compiled and alphabetically arrangea by Henry Tuomas Bib- 
pet. H.'T. Biddell, Chelmsford. 


Tue title of this book is so full and descriptive, that it leaves the 
critic no other task than to say that the coatents correspond with the 
tile. Inasmall compass, utterly disproportionate to the long title, 
the author has collected and arranged an immense variety of useful 
information. The articles are alphabetically arranged, beginning 
with advertisements, and ending with zinc; so that reference 1s 
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‘easy. All the returns are for the years 1820 and 1840, and 
year since the last to 1846, inclusive. It is convenient, full, and ac- 
curate, and will be found invaluable for various classes. The 
are few, but the res are very numerous, and the compila- 
tion must have been both troublesome and costly. 
Tue Pcanter or THE Iste or France. By Avexanver Dumas. 
G. Pierce, Strand. 
Tue Brack Menpicant. By Pavut Fevat. Translated by 
Evcene Pruner. G. Pierce, Strand. 
Two numbers—the latest, we presume— of a series of translations from 
the French—both of some interest ; the first, on account of its author, 
the prolific Alexander Dumas, as well as being a well written tale of 
“sea and land,” doing, as occasion serves, justice to “ Perfide Al- 
bion :” containing some charming descriptions of scenery and delinea- 
tion of character, and giving an excellent picture of the condition of 
people of colour in the French and English colonies at the period to 
which the story refers—namely, 1810. Indeed, the “ Planter of the 
Isle of France” appears to us to be singularly free from those faults 
of which French authors are justly, we think, accused ; and reading 
it affords a pleasing as well as advantageous occupation for a few 
leisure hours. 

The “ Black Mendicant” is a more romantic story, but, likewise, 
well writt-n and amusing. Neither tale is well translated. No one 
would read a page in either without at once becoming aware that it 
isa translation, which is a sure proof of want of skill in the trans- 
lator. Both volumes add to our store of pleasant reading. 

BOOKS RECEIVED. 
Tae Niout Sipe or Nature; or, Ghosts and Ghost Seers. By CaTHerixe Caowe. 
In 2 vols. T. C. Newby. 
Hoae's Weexxy Instaucror. Vol. VI. R.Groombridge and Sons. 
Primary InsrrucTion IN ENGLISH GaaMMaR. By J. H. James, Longman, Brown, 
Green, and Longmans, 


Mr Ricarpo’s ANATOMY OF THE Game LawsDissecrep. Bya Barrister. Chap- 
man and Hall. 





Che Bankers’ GKasette. 


BANK OF ENGLAND, 


(From the Gazette.) 


An Acoount, pursuantlo the Act Tthand 8th Victoria, cap. 32, for the weekending 
on Saturday, the 19th day of Feb., 1848 :— 


ISSUE DEPARTMENT. 





L. &. 
Motes issied srescorsosseseesvesereee 27,890,705 | Government debt seesccscereeseees - 11,015,100 
Other securities.......ccccscscsseree 2,984,900 
Gold coin and bullion ....c...+006 12,447,690 
Silverbullion...... eovcee ceccseccocs « 1,443,015 





27,890,705 27,890,705 
BANKING DEPARTMENT. 


L. 
Proprietors capital....coccccseoressel4,553,000 | Government Securities, includ- 
Rest see ressseseereveees secesssessessces 3,798,398 ing Dead Weight Annuity ...11,574,921 
Public Deposits (including Ex- 

chequer, Savings’ Banks,Com- 

missioners of National Debt, 

and Dividend Accounts) ...... 6,032,033 
Other Deposits... .ccccecesceeccereeeee 9,797,938 
Seven Day and other Bills ..... 866,893 


L. 


UENET SOCUTILICS sesesecscceeseesee cee 12,988,392 
Notes ..... 0000 concen see csc ececesooeccecce 9,806,010 
Gold and Silver Coin ...ccccscccesee 678,944 


35,048,267 35,048,267 
Dated the 24th February, 1848. M. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 

Liabilities. L. Assets. L. 
Circulation inc. Bank post bills 18,951,593 | Securities .......0cccsssesseesseree 24,610,313 
Public Deposits.......cesseee eseecee 6,032,033 | BulllOn scesssrressereresersesereseree 14,569,649 
Other or private Deposits ..... 9,797,938 | 


34,781,564 38,579,962 
The balance of assets above liabilities being 3,798,398, as staled in the above accounts 
under the head Rest, 








FRIDAY NIGHT. 
Tue preceding accounts, compared with thove of last week, 
exhibit— 





A decrease of Circulation Of ..00-sceecceseeceesvereeseesees seseecee £468,957 
An increase of Public Deposits of .....0.0- sesersersessecee 649,238 
A decrease of other Deposits Of 1 .seeseesrseneencensse *#°* eveevee 163,907 
A decrease of Securities Of .sseessesereeersessesescees-- -osseseereeeee 355,178 
An increase Of BUllion Of serecsecserseseseceereererenes ee sseeee - $64,925 
A decrease Of Rest Of ssercoressesrererereeveessesseceererses. — -seenes " 6,627 


An increase of Reserve Of oecesceesses-esssrseren-seeneseersees aseveeees 798,890 


The above accounts show a still further progress of the bank 
in the accumulation of unemployed capital. The circulation shows 
the large decrease of 468,957/, while the public deposits show an 
increase of 649,238/. The “other” or private deposits show a 
decrease of 163,907/. The securities again show a further decrease 
of 355,178/; and the difficulty of obtaining good banking securi- 
ties for investment becomes greater every day. The bullion shows 
an increase of 364,925/, and the reserve an increase of no less 
than 798,890/. 

The aggregate amount of bullion now held by the bank amounts 
to 14,569,649/, and the reserve of notes and coin in the banking 
department to 10,484,954/. 

The great contraction which has taken place in the amount of 
notes in circulation, and the great scarcity of commercial bills, 
afford the most pewerful evidence of the present depressed condi- 
tion of the commerce of the country. Under these circumstances 
money has become most difficult to employ, the bill brokers re- 
fuse to take more at “call;” and first class bills are easily dis- 
counted at a shade below three per cent. . 

The political events of the week have caused great excitement 
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in the market for public securities. The announcement of the 
financial scheme of the Government, and a doubt if the Income 
Tax could be carried ia its present form, had a prej adic ial 
effect on the public funds; but the fall was not important until 
the news arrived on Wednesday of the revoluti movement 
in Paris. This morning Consols opened at 83} to § for the Ac- 
count, having closed yesterday at 89to 4. They subsequently 
fell to 874 at three o'clock; but when it was known that Louis 
Philippe was deposed, they immediately fell to 864 at half-past 
four, and to 853 at five o'clock. The panic in the City was in- 
creased by groundless reports of changes in the English Cabinet. 
The following tables show the opening and closing prices of Con- 
sols on each day during the at and the closing prices of the 
leading securities this day, compared with last Friday :— 











Consos. 
oney Account 
Opened Closed Opened Closed 
Saturday i soecee @  ceevcccce 89 esocee 898 3 
Monday. .....+.+ cvevee BOF} ccvececce BOR GF  ncones sof @ 
Tuesday ..c.cccce 899% scores 89 b —cerscerves 89 evorse 89 § 
Wednesday 9F D9 we ove 88 eeceee eee 
Thursday ....co.ce B85 9  ceoree oo BBE D seve 89h 
Fetbay ccccccccesee O64 G  ccocce “ oo BBR BG cone 872 
Ata? to 5, Consols for Account were quoted 859 §; at 5, 853. 
Closing prices Closing prices 
last Friday this day 
8 per cent consols, account ... 89 soe ecesse oA t 
— = MONCZ...0. 89 cccceccce 87 
Bi Per CONES ...coorecscersescersecee 90 srceeeee 682 4 
8 per cont redaced ..o.cccce seeee 89 ecccsccee SBE § 
Exchequer bilis ... owe 237 2490 esecesese 24 8 29 83 
Bank stock ....+. 200 2 ecsseecee 187 200 
East India stock .... 2425 240 4 
Spanish 3 per cents. 3l§ 2 324 
Portuguese 4 per cents eee 26 7 244 5) 
Mexican 5 per Cents sseceescesee 18} 19} 187 19% 
Dutch 2 per Cents ....ccceereecee eee 
=—=- 4 per CONES. 00-00 ssecceree see eee eeereeoee 


The accounts from India continue to be very unfavourable. 
The Union Bank of Calcutta had been unable to meet the bills 
returned upon it, and it is generally anticipated that the whole 
of the paid up capital will have been lost in the improvident 
advances made upon indigo factories, and other fixed securities. 
The shareholders are expected to be called upon to make good a 
considerable deficiency. There are also accounts of several other 
suspensions among the private houses; including Messrs Owen, 
Alihusan‘and Co., H. and A. Crooke, John Wienholt and Co., Syers, 
Livingston and Co.; ard Lackersteen, Brothers, and Co., of Cal- 
cutta; and Messrs Vinay, Cardoza, and Co., of Madras ; the 
counexions and correspondents of which houses had, in most 
cases, failed in this country during the late crisis. 

In consequence of the discredit which existed, and the absence 
of good bills, large remittances have been made to this country in 
silver, both on account of the company, and on private ac- 
count. The shipments of specie on account of the company 
are stated at 500,000/, and on private account at 200,000/. 

We regret to have to announce the suspension of Messrs Hem- 
mingway, ia the African trade, at Liverpool, of the banking house 
of M. L. Lunyt of Paris, and of M. Jaques Reinach & Co., bank- 
ers in Mentz. 

In the railway market there is nothing very important to re- 
port, but the excitement of to-day is expected to act prejudicially 
upon it to-morrow. The following are the closing prices of to- 
day compared with those of last Friday :— 






Closing prices Closing prices 
Friday last this day 
London and North Western... 145 7 ecocsoeee 144 6 
Midland counties ....s0rccsssseesee 115 17 csccsovee LIE 16 
Brightons ....+0s00se0000 364 8 
Great Westerns 11 13 
Eastern Counties 153 4 
Bouth Westerns 513 
South Easterns.. » 3143 
| an evcsoee 80 5 
Great North of England......... 23: 4 
York and North Midland ...... 735 


York, Newcastle, and Berwick 34 5 
Original Newcastle & Berwick 6) 7 
Lancashire and Yorkshire...... 4 2 
North British .....+.e0+0 eo 


Hull and Selby.....+-+++ 
Lancaster and Carlisle eoee 
North Staffordshire.............-. & @ prem 
Birmingham and Oxford .... 4$ 
Birmingham and Dadley...... 5 ¢ 





Caledonian  ssorsessseee eve covccecee 35¢ 6% 
Aberdeen ....... eneunececnee coveseee 19 17 dis 
Great Northern of France. .... 





Central .rocssseesee see 
Paris and Rouen ... - 
Ronen and Havre - W117 ecceceese 
Dutch Rhenish  .sscessesee+se 5z 4 dis ecvcscess | © 


After hours of business, the French market went much worse—Northerns (sellers) 
at 1 dis, and others in proportion. 





1} j prem 
é dis 3 prem 
33 5 








Foreicn Excuanoes.—Tuesday, Feb. 22.—Prices upon Holland, 
Belgium, Paris, Hamburg, Vienna, and Trieste, more in favour of 
buyers than last post. Spain and Portugal unaltered. Fraukfort- 
ou-the-Maine alone found buyers at better prices. 


Friday, Feb. 25.—Many buyers held back to-day, and for most of 
the foreign places there was only a demand at cheaper rates. In 
bills upon Paris the business transacted was but limited, and upon 
Vienna and Trieste, and some other Italian places, bills were over- 
remaining at the close of the business. 
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FOREIGN BATES EXCHANGE ON LONDON AT THE 
TEST DATES. 
Latest Rate of 
Date. ov London, 
oxo evvore Sight 
Paris 008 004 COREE ELS Fed. 7 eeeere £25 35 erecee i month's date 
eas te Tr, Saye aight 
4 eceeew y 
ANWOEP 0000 cvs 008 _ 23 eoeeee 5 oi 324 aeateaat i_— 
o etree ys ai t 
Amsterdam crew - 19 evecee il . sneiaty vs 3’ date 
mes.13 11 cooeee t 
Hamdurblienceme 1B one f 13 x.ae 3 months’ date 
st Petersburgh... = 19 owveee 37 7-164 to 9-164 eeneee 8 —_» 
pater =» N eesows 38d eneece 3 = 
TODNA sevevererese — 12 eeeeee £1.10 3 erecee 3 = 
Madrid ee ceeeeneed as lo eeceee 47 90-100d eeeeee 8 = 
New York svcme “© 1 ssocer 9% to 104 P- CE PM ceevee > days’ sight 
TAMAice vevcecrveee TODs 7 coveee ove eS _ 
$ per cent dis evoere 90 - 
FAVED cseverscesse —~ BE sevese 15§ to 16 per cent pm «..... 90 — 
Rio de Jametrone = 6 cesese 2794 te 28d eovees as 
Bahia sscccocescvese =@ FF ..ccce 28d coveee 60 _ 
Pernambuco www. = evscee 274d eoeree 60 _ 
Valparaiso ......- NOV. 30 ower 433d socees 90 _- 
Buenos Ayres fore = BB ccseee 2a sreeee 60 a 
Montevideo «0. Dee. 1B cos 413d cocees FF as - 
: 43 to 5 percent pm ss... 30 days’ sigh 
Meuritius eseeee Oet. 29 vss { ; yon P ee ceeatha? sight 


ove sveeee 30 days’ sight 
Jan. 7 novo { 4s 34dto4s4d =... +6 months’ sight 
Aug. 19 .... 3 to6 per ct. discount ..... 6 = 
Dee. 80 cose 4s 4}d 4s 5d a 


Bingapore corse. 


Ceylon .re.ccesecee 
Hong Kong «ss 


eeeeee 6 


ore erence 2 & 3 —_ 
Bombayievssnonee IM 16 wm { 1, 19dte ie lod 
Madras .cwsosssews Doc. 23 ...... 1s 83d to is cite en goneting to am 
1s lid to Is 11 eee 6 months’ sight 
Calcuttasrccccrrcce Jan. 8 svoon { a 06 mouthed’ date 


Canton ...coceresde Dee. 27 2.0.0 4s 43d to 4s 5d eweee 6 months’ sight 














. 4s 5d esos 6 
Manilla . . ccs-cocee me TL ceeeee { 4s 34d “meee days’ sight 
INDIA EXCHANGES. 

Commercial bille E.I. Company's Amount of E.I. 
at 60 days’ sight bills at 60 days’ sight Company's billie 

per Co.'s rupee. per Co.'s rupee. drawn. 
s 4 ed se £6 £ s d 
Bilis on Bengal... 1 9 tO 1 Dh vere 110 £00 0 coove 36,085 10 5 
aed Madras....« 1 QO 0 seve 1 10 O Ocoee 4473 6 4 
— Bombay..1 9 GT O  covece 1108 GO O  ccoere 1,294 11 3 
Total of East India Co's bills from Feb. 7 to Feb. 23, 1848 covssee £1,853 2 0 
Do. do. Jan. 7 to Feb. 23, 1848 .sccscoreee 101,932 0 4 


N.B.—Bilis against fadents from India and shipments to India vary according to the 
etticles drawn being generally $4 to id under the company’s rate.—Com- 
mercial bille at 10 or 86 days sight are a fraction higher than for the usual term. 


COMPARATIVE EXCHANGES. 


The premium on gold at Paris is 104 per mille, which, at the Eng- 
lish mint price of 3/ 17s 104d per ounce for standard gold, gives an 
exchange of 25°41; and the exchange at Paris on London at short 
being 25°47}, it follows that gold is 0°26 per cent dearer in London 
than in Paris. 

By advices from Hamburg, the price of gold is 437 per mark, 
which, at the English mint — of 3/ 178 104d per ounce for standard 
on an exchange of 13°11; and the exchange at Hamburg on 

at short being 13°12}, it follows that gold is 0°57 per cent 
dearer in London than in Hamburg. 








THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 
Mon 



































Sat Tues Wed Thur | Fri 
Bank Stock, 9 per cent we} ove 201-199 [199 we [198 '198 93 
3 per Cent Reduced Anns, S95 § 892 4 ‘89 3 8839 ig8§ 9 8848 
3 perCentConsols Anns. ...89§ § 8924 (895 9 (89 82 3 834 7} 
8 per Cent Anns., 1726 oe ove ove ove eee eee 
SiperCent Anns. .. 90% 9098 & 90 .89f [893 ‘893 894 9 
NewS per Cent... se wes oe oo | _ ove ove ove one 
Long Anns. Jan. 5, 1860 a 9 1-16 ‘83 9 \9 9 8% 9 8% 
Anns. for 30 years, Oct.10,1859' wo. (Bf 83 oo Sf 
Ditto San. 5, 18608 11-16 | sm =| wee fee oo | lows 
Ditto Jan. 5, 1880| on Pe — 
India Stock, 10} perCent ....242 3 24234 (2424 ew (241 244 
Do. Bonds, 43 per Cent 1000/ 10s 6s p 7s p 8s p ew (198 208 p 248 20s p 
Ditto under1000/ ..10s p | wm (i0sp lisp 9 p 16s p 
South Sea Stock, 3a per Cent eos) one on | * 0 eee | eee } ove 
Ditto Old Anns.,3 perCent) ... o~ | ee ove eee ove 
Ditto New Anns.,3perCent, .. | ow» (86% 85§ ‘o ose 
S perCent Anns., 175}... seo} coe =| woe | wee ow | ww | lete 
Bank Stock for aect.. Apr. 14... a+ ae om |. io 
3 p Cent Cons. foracet, Apr.13 899 § 89% % 8989 882% 8999 89¢8 
India Stock for acet. Apr. 14 eee! eee } ove oo“ | eee } oon j eee 
Canaca Guaranteed, 6 per Cent)... ee oe wwe ove 
Exchequer Bille, 000i 3d 298 p 29826sp30s p 318 29s p32s 30s p 30s p 
Ditto 5004 — (258 P ot, a ee oe 348 29sp 
Ditto Smal —....29924sp — 227s p 32sp 34s p 20s p 
Ditto Advertised ...|27s p 248 278 p.23s 27s p 23s 278 p 24s 258 p 25s 248 


FRENCH FUNDS. 





l 
Paris — Paris |London| Paris London 
Feb. 21, Feb. 23, Feb. 22, Feb. 24) Feb. 23 Feb. 25 









——_ 











rocL rc) Fw. CG 
5 Cent Ren * 

Bent Reuss, aie oe 
Cent Rentes, div. 22 — a a 
and 22 December o- TH 10) ane 

Bank Shares, div. 1 Janeary “eg x ” 
on London 1 month oe §«6| «625 85 ove 
3 -- | 2m) . 





LATEST PRICES OF AMERICAN STOCKS. 


Alabama «. eee 
Indiana .. ove 
Kentucky ose 
Louisiana eee 


- 
a 
E 
: 


Massachusetts ... 
M ichigan... eee 


New York oe 
Ohio oe ooo 


Pennsylvania  o. 


South Carolina ove 
Tennessee eee 
Virginia ... eee 
United States Bank 
Louisiana State Bank ... coe 2 
Bank of Louisiana 


New York City ... 


New Orleans City 
Camden & Amboy R. R. Bond 


No. of | 























Sterling 5 — 9,000,000 Jan. and — 
oor ow 6 } 1870 10,000,000 — 
ow. .o» 6 1D 4,250,000 _ 
Sterling 5 | = 7 om 
5 {igs} 7,000,000 Feb. and anes 
1852 
Sterling 5 1888 | 3,006,000 Jan. and July 70 
Sterling 5 | 1868 860,000 April and Oct. 
we «oes | «1863 5,000,000 Jan. and July 
Sterling 5 | see} 2,000,000 May and Nov. 
1861 
6 {sen} 5,000,000 Mar. and end 
8 
ans ew 5| 1858 13,124,270) Quarterly 
-—. Lese 19,000,000/Jan. and July 
| £1856 
6 {isco}| 6,000,000) — — |g 
ow a 8 i870} pionignes she and ales 
we ae 5 | 1866 | 3,000,000 Jan. and July| 
eve oe 6 | 1868 3,000,000 _ 
ase eee 6 { 1857 7,000,000 = 
Shares owe 1866 35,000,000 _— 
© | 1870 | 2,000,000) _ 
we eww «8B | 1870 =| 4,000,000) _ 
1860 
a atl {sc 9,600,000} Quarterly 
1851 
eee a) | 1863 1,500,000 Jan. and July 
6 | 1864 £225,000)Feb. and Aug. 


Exchange at New York 


1104. 


INSURANCE COMPANIES, 








4,000) 17 6s 
5,000) 1097 p ct 


eee eee 


No. of | Dividends | 








| Do. Life ... eco ove 
|Universal Life ove ove 
| Victoria Life... -_ oun 


JOINT STOCK BANKS, 











oon 








Shares | Dividend | Friday evening. |Shares.| Paid. 
ZL. £. 6. wD. 
2,000 32 10s Albion ove ene ove «| 500 50 0 0 
50,000 6p cent Alliance British and Foreign ...| 100 ll 0 0 
‘50,000 67 p cent Do. Marine eve ose e+; 100 5 0 0 
24,000 13s 6d p sh Atlas ... ove ove ove ow} 50 5 0 0 
12,000)7s p sh British Commercial ... one o.| 50 56 0 0 
5,000|5/ p ¢ & bs Clerical, Medical, and General Life, 100 10 0 0 
4,000) 32 County i -_ «= wl oe ies 8 
ee = (138 Crown _~_— ae =m - 5 0 0 
20,000/6s Eagle .. oe ove wee, we, 50 5 ¢ 0 
20,000|5/ p cent English and Scottish LawLife .«.| 50 212 6 
4,651/5¢ p cent European Life ove ove se} 20 20 0 0 
5,000\4/ & bonus Family Endowment Society ove 4 400 
25,000/54 p cent Freemasons «. eee eee ove 20 800 
1,000000/'62 p cent Globe... ooo eve eee ew} Stk. ate 
20,000)54 Guardian ss wwe owe owe, 100 8G 10 OO 
2,400'122 p’cent Imperial Fire a « wo 4 1864 
7,500| 12s Imperial Life ove ove ew, 100 lo 0 0 
13,453\(/sh & bs Indemnity Marine .. «+ «| 100 513 1 
50,000 eve Law Fire « oo ove ee} 100 210 0 
10,000) 17 58 |Law Life eve eee ove ee! 100 lo 0 0 
20,000 oes \Legal and General Life «+s eo} 50 200 
3,900)108 London Fire ove eee ooo} 25 1210 0 
31,000) 10s London Ship ove ove oe 25 1210 0 
10,000 eee Marine ove ove ove ee} 100 i5 0 0 
10,000/43 p cent’ |Medical, Invalid, and General Life 50 200 
25,000) 5/ p cent |National Loan Fund ove | 20 210 0 
5,000|87 p cent |National Life ooo eee « 100 5 00 
30,000|52 pcent |Palladium Life .. ws) 50 200 
eee eee Pelican eee one oe ooo} eee eee 
10,000,317 p c & bs! Phoenix eee ove oe ove} ene ose 
50,000'57 p cent Protector Life a oe 10 0 
2,500) 1/58 Provident Life ose ove «| 100 10 0 0 
200,000 48 |Rock Life... eve eee ove 5 010 0 
689,220/5/ pcent |Ruoyal Exchange ... ose ew, Stk. eee 
64l ‘Sun Fire eee eee oo one eee eee 


Shares per annum, Friday evening. Shares Paid 
| | L. L. 8. 

92,500 | ww Australasia << w_ a ae 
20,000 | 52 perct | British North American:.. on} 50 50 0 
5,000 | 64 perct _ Ceylon... ove oe eee) 25 25 0 
«. | 62 perct | Commercial of London ... w-| 100 20 0 
20,000 | 5i peret Colonial ... eos ove ow! 100 2% 0 
12,000 15i per ct Gloucestershire ... eee eee wee eee 
4,000 | 67 perct  Tonian ove ove ove oe, 25 25 0 
40,000 62 & 8sbs.. Londonand Westminster ee 100 20 0 
Te... ) Ditte New oe one] oe 13 0 
60,000 | 6 perct | London JointStock ... oe) 50 10 0 
20,000 8&3 perct  ProvincialofIreland... ew, 100 25 0 
4,000 | 81 peret | Ditto New wa «| 10 | 10 0 
20,000 | 53 peret | WNationalofireland ... ee} 50 22 10 
10,000 | 5% perct | National Provincial of England | 100 /[ 35 0 
16,000 | 53 per ct Ditto New «. «| {10 0 
ee | ove | South Australia ... ove ooo} ane 22 10 
20,000 | 62 perct | Union of Australia ove on 25 25 0 
10,000 | =... | Ditto Ditto - wh «a 210 
60,000 | 5! perct | Union of London a a © } © 
15,000 | ove Union of Madrid 4.  . a 40 40 0 


ee 
No. of Dividend | 
Shares per annum 
ea 





313,400/ 4 p cent 
ooo 6 p cent 


KS. 


Friday evening. 
' 
Commercial ove owe oo 
East and West India... eee 
East Country -n eee 


London as oo 
Ditto Bonds... 
| St Katharine oe 


Ditto Bonds... 


B2222 





97 


Se 


ee 


Price 
pr. share 





75 
17} 
14a 
55 
20 


i 
6t 
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COURSE OF EXCHANGE, 





























day. Friday. 
Time | ness | | 
printed |Prices printed |Prices negociated 
on on Change on ’Change 
‘Change | 
am ... «| 3ms 132 4; 12 3 12 3 19 4 
Ditto  atsight...| 12 1| 12 12 2 1 
e+ ov Short; 12 43 19 12 38; 12 4 
Antwerp eco o| Sms 25 80 25 80 26 60 | 25 90 
Hamburgh mcs banco| «+ 13.14) 13 139 18 14}; 1315 
Paris, 8 days sight ...| short | 25 50| 25 40 25 35 | 25 45 
Ditto eve o| 3mes 25 75 | 25 65 25 65 | 25 75 
Marsellies ... PS er 25 85 | 25 75 2570| 25 80 
Bordeaux... eee eee 25 85 | 25 75 25 70} 25 80 
Frankft. on the Mais a = | 1218 121g | 1295 
Petersburg rote. eee 36% 36 36. 
Berlin eco | Gol.| ace 7 3 ese “ i 
Vienna eff Flo) 3ms | 1015! 10 11 10 i2| 10 44 
Trieste .. do. | w | 1016! 1013 1013! lo 15 
Madrid -—- wa “s a 463 46 
ee ee 48 484 ast 
Tt nee] ane 3110/ 31 31 31 10 
Genoa... ove a) 25 90 | 25 80 25 80; 25 90 
Naples ove oo] one 383 | 384 38¢ 38 
Palermo ooo eee ove 116 poz 117 117 117, 
Messina ee eco] 00 116 117 117 117 
Lisbon ove ov (60 ds at} 51 513 5lg 51g 
ove eee eee 513 513 51 52 
Rio Janeiro .., ol “as 24 ooo ove ese 
New York ... ~~ 473 eco eco eso 








PRICES OF FOREIGN STOCKS. 








Sat | Mon| Tues Wed | Thur | Fri 
Austrian Bonds, 5 per cent. 10 - B st. | ove eve eee ooo | ase aes 
Brazilian Bonds, Sper cent ... > ° eo] ne ove ove ove ove 33 
Ditto New, 5 per cent, 1829 and 1839 | oe | “ee (85 ove | ce 1838 
B Ditto New, 1843 eee eee eee eee eee eee eee one aoe oe 
uenos Ayres Bonds, 6 percent .. a i eco wee one one one 
Cuba Bonds, 6 per —" eee eee eee one eee eee eee oe oer 
Bonds, 6 percent se see one) ave a eve | ove oe me 
Ditto 3 per cent deferred .., ove eos] ene ove ove ove ove on 
Danish eae, 8 percent,1825 —... | oa Om Gee bf and a TF 
rt r cent, Exchange 12 guilders... «.. ove oes on eee 
Equador —— eee eee _— oll eee Fr aoe “~ a one 
Grenada Bonds, 1 per Cent eee eee eee 203 (20 eee oo =| eee on 
erred ove ove ose al oo eee oo 35 4 
Greek Bonds 1824-25, 5 ea = (alk em — on on one - 
Mexican 5 per cent, lee eve eee ooo] cco (10% (19% {19 19 19 
Peruvian Bonds, 6 percent 1. see ses) ave ove oe S403 | ove oe 
Portuguese Bonds, 5 per cent a a ove ove one eee ove 
Ditto 3 per cent eee eee eee eos} = eee ooo \26 oe oe eee 
Ditto 4 per cent on wee eee oe eee 263 6 (26 (26 wee 25 
<a Sean ae a sae pt ee | on eco | ove oes ooo 
ian Bonds, 1822,5 p cent, i ‘ g {110 ia ale va 
Spanish Bonds, 0 per c aiv. 3% c= ang _ 8 203 § | ove /208 
Ditto ditto ditto 1841} .. ne a one oe 
Ditto ditto ditto 1844) ws. oo oo ~~ | a ovo 
Ditto citto ditto 1845) one eee aoe - oe oe 
Ditto ditto ee Se i FS oe Doe Tome doe ‘ 
Ditto ditto ditto 1847| ose eee wo | |} ese . 
' 


Ditto Coupons eve ° 
Ditto Passive Bonds 
Ditto Deferred ooo eee eco eco] one 
Ditto 3 per cent Spanish Bonds ... a 
Venezuela 2} per cent Bonds - an a | ae eee ia 
Ditto Deferred ooo eee eee eee] | 
Dividends on the above payablein London. 
Belgian Scrip, 24 percent ... ooo woe] one ove ove ove | eee eve 
Ditto Bonds, 44 per cent ... eve 000/90 B ooo (908 | ane 
Dutch 24 per cent, Exchange 12 guilders....54 544 4 538 4 S445 533 
Ditto4 percent Certificates .. (854 5 85g (852 5 854 854 43842 b 
Ditto 4 percent. Bonds ... ese a a | eo | |8 to one wee 
Rassian etallic, 5 per cent. Ex. 3s ld eee eee eee eee co ooo ooo 


—_————_——— 
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Mails Arrived, 
LATEST DATES, 


On 21st February, Inpra and Cun, via Mareeilles—Mauritius, Dec. 4; Hong Kong, 
30; Singapore, Jan. 7; Calcutta, 8; Penang, 9; Madras, 14; Bombay, 16; Cey- 
lon, 18 ; Aden, 27; Alexandria, Feb. 8; Malta, 13. 

On 2ist February, New York, Feb. 1, per Montezuma, via Liverpool. 

On 23rd February, Lisson, Feb. 17, per HM. steamer Stromboli, via Portsmouth. 

Qn 24th February, West Inpigs, per Tay steamer, via Southampton—Vera Cruz, 
Jan, 21 ; Havana, 29; Barbadoes, 29; St Lucia, Martinique, Dominique, Guada- 
loupe, and St Kitt’s, 30 ; Antigua, Montserrat, and Nevis, 31; Honduras, 13; De- 
ae 18; Jamaica, 21; Grenada, 22; Tortola and St Thomas, Feb. 1; Ber- 
mada, 10, 

ac February, Braziis, per HM. packet Petrel, via Falmouth—Rio de Janeiro, 

an. 8. 
ease January, Brazis, per Priscilla, via Liverpool—Bahbia, Jan. 17; Pernam- 
uco, 24, 





Mails will be Despatched 
{FROM LONDON 


On 2th February (morning), for Vico, Oporto, Lisnon, Capiz, and GiszaLTaB, per 
steamer, via Southampton. 

On 29th February (evening), for SypNey, per Emma, from the Thames. ; 

On 29th February (evening), for MapgEina and WestERN Coast or Arrica, per HMS, 
Sealark, via Plymouth. 

On 2nd March (morning), for Benmupa, Nassav, West Inpies, and GULF oF MEXICco, 
including Havana, New Orleans, Vera Cruz, and Tampico; also for Honduras, 
Porto Cabello, and La Guayra (Madeira, Hayti, Carthagena, Chili, Peru, Santa 
Martha, and San Juan de Nicaragua are excepted ; mails to these places on the 
17th of each month only), per Avon steamer, via Sou 

Qxg 3rd March (morning), for GiaraLtar, Mara, Gaxsce, lonian IsLanps, Syria, 
Eeyrrt, and Inp14, per Erin steamer, via Southampton. 

On 4th March (evening), for MapEina, Brazits, and Boenos Arges, per HM. packet 
Crane, via Falmouth. 

@n 7th March (morning), for Vico, Oronto, Lispow, Capiz, and GipRaLTas, per 

On 7th March (evening), for Mepirernawzan, Eorrr, and inpia, via Marseilles. 

The Spanish steamer £/ Cetro is i to sail from this port on the 28th inst. 
Havana, calling at Madeira and St Thomas; letiers in time this day. 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


















sd4isa4 
Weekly average, Feb. 5011! 31 8 
_ — 12 51 9! gi 2 
_ _ 51 2 30 9 
_ Jan. 62 0 30 8 
ne oun 58 1| 30 @ 
_ _- 53 5/ 30 6 
Six weeks’ AVCTAZS sevsecoe ross} Sl il | 30 9 
Same time last year ~..0000.0.! 72 7 53 2 31 9) 53 6! BB 5S! 6 8 


GRAIN IMPORTED. 


An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
aor eg Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Per 

In the week ending Feb. 16, 1848. 






































WwW Barley l | Indian | Buck- 
and and /|Oatsand Rye and Peas | Beans °“%™ and wheat & 
wheat | barley- | oatmeal ryemeal | Indian- buck wht 

flour mea! | i | meal meal 

tient —_—_—_—— ————— 

a qrs qrs ars | qrs qrs | qrs | qrs 

Foreign ... | 29,059} 1,324] 1,837] «. | 14] 9,152 | 10,674 | y 

Colonial ... 5 ove ae ee eve on ce 
eet cede or ae 

Total ... | 19,064! 1,324] 1827) .. | 14] 9182) 1067) 2 





Total imports of the Week ...ceccecssssssarsessssessesvesveaseseeene 42,069 GES 


FRIDAY NIGHT. 

In the early part of the week there were some evidences of 
improvement in some of the more important branches of busi- 
ness ; but the political excitement which has prevailed during the 
last few days has again somewhat checked business. The sugar 
market is, however, decidedly better, and the price may be quoted 
from 6d to 1s higher than last week. The indigo sales concluded 
with great firmness, and the market has since been well supported 
by considerable private transactions. The wool sales have also pro- 
ceeded satisfactorily. The corn market has continued in a de- 
pressed state, and the rates of last week have been barely sup- 
ported. The state of business in the outports appears to be even 
more depressed than here. J 

The accounts from India are generally very discouraging. In 


the great staple articles, the produce of that re a great 
change is inevitable, from the lessened amount of ances, if 
not their entire cessation, from the European houses. The sys- 


tem which has hitherto existed of conducting the cultivation of 
indigo, especially, almost exclusively by means of advances from 
the banks and mercantile firms in Calcutta, and the entire sus- 
pension of these advances at present, cannot fail to have a most 
important effect on the future cultivation of this article of pro- 
duce. Indeed, looking to the whole trade of India, it is evident 
that it is on the eve of a very great change in the mode in which 
it will be conducted. The accounts from China, bringing informa- 
tion of the unhappy murder of six English merchants, have pro- 
duced considerable gloom and fear as to the immediate stabuity 
of that market. Itig still represented as being overstocked with 
goods. 

The accounts from the manufacturing districts have been rather 
more encouraging during the week. 

The following is an extract from Messrs Gilson, Ord, and Co.'s 
circular :— 

Manchester, Feb. 22, 1548. 

It is with much pleasure we have to state that in the course of the past month 
an improvement has been manifested in our market—the force of the late panic 
appears to have exhausted itself, and returning confidence slowly, but we hope 
surely opening the way to a better state of things. The cheapnessof money and 
the comparative facilities for realising produce have drawn into its legitimate 
channels a considerable amount of capital, the effects of which have been sensibly 
felt here by the purchase of our productions toan extent far beyond anything we 
have experienced since the middle of last year. The relief thus afforded to our 
spinners and manufacturers has enabled them to demand higher prices, and 
which, although paid with reluctance, they are now obtaining; we may, how- 
ever, remark, that in the aggregate a loss to some extent is still sustained, more 
particularly on the shipping qualities of yarn. In our home trade more activity 
has prevailed, and although much under what it should be, gives evidence of a 
gradual return of the ordinary consumption of the country. 

The minimum rate of interest was, on the 27th ult, reduced by the Bank of 
England from 5 to 4 per cent, and the rates now current through other channels 
are 3} per cent for three months’ paper, and 4 per cent for six months’. The 
amount of bullion held by the bank as per last return is 14,204,724/ against 
12,578,361 on the 15th ult, showing an increase in five weeks of 1,626,3634 
The amount of unemployed notes in the bank is 2,064,235/, which will at once 
show.the abundance of money, and the circumscribed limits to which commerce 
is reduced. 

On Friday the 18th, Ministers brought forward the “ Budget,” which, witheut 
going into any of its details, we may remark, has produced not only umiversal 
disappointment, but dissatiafaction. No relief is to be afforded to trade and com- 
merce, but on the other hand the “ Income Tax” is to be increased from 3 to 5 
per cent, and this at a moment when we are suffering from the effects of a year 
of the most unparalleled disasters ! 

Lexps.—The improved condition of the Bank of England, andofthe state of the 
money market, have not, as yet, exercised any decided influence upon the trade of 
this district. We deeply regret that the government whilst increasing the amount 
of the income tax, have not so arranged as to remove a proportion of the duty om the 
importation of tea. Chima is the principal nation taking alarge amount of weollens, 
in which we have been able most successfully to compete with our sontinenta! 
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rivals. Much has lately been written upon the causes which have led to the bad 
reputation of our cloths in foreign markets, and we regard our success in China 
as a solution of the whole subject. The goods made for that market are of a 
thin texture, and require to be made wholly of wool, and the fact that the French 
and German manufacturers cannot profitably contend against us there, is a proof 
that we have nothing to fear froin foreign competition in any market, provided 


the goods be honestly made. This ought to stimulate our manufacturers to 


abandon the use of waste and other materials, which merely fill up the fabric and 
give substance without strength, and appearance of fineness without durability. 
The wool sales now being held have given a tone to this market, though no ad- 
vance has yet actually taken place in cloths ; it is, however, evident that the 


lowest point of depression has 


passed. 
At Bradford there is an improved feeling, and the tendency for yarns and 


goods is upwards. 


— —_—_—_ 


The following official return, prepared under the direction of Cap- 


tain Willis, shows the state of employment of the whole of the opera- 
tive classes, within the borough of Manchester, who are employed in 


the various descriptions of mills and works specified. It is made up 
to Tuesday :— 


Descrip*ion of mills, fac- State of mills &c., whether working on full, 
tories, &c., given con- short time, or stopped 
secutively 


crcorvvo-*-_ "| a ——— A. 
Total No. working No working 
Number of fulltime, fulltime,with Short 





— ---—-— 


Classification mills, with full only a por- time Stopped 
works, complement tion of hands 
ofhands employed . 
Full time 
i 


Cotton Mills ...... 94 eeerevece 65 
Silk mills ......... 8 enone 
Worsied mills ... 3 sco. 
Smaliware mills 17 

Print works ....0. 4 

Dye works......... 24 
Machinists ...... 37 
Foundries ....0.... 22 


wrcccscee AL ccoee ow «838 eececce 003 
eveee woos 10 ceocceooe LL covcceree 15 coorvenre 


© seneree 1 eeecceeee 5 cevccovee ‘ ee 


ss — a 


Total ...ccoe 209 122 30 43 14 


Description of mills, fac- 
to 


f Number of operatives usually employed, and 
, &e., given con- 


whether working full time, short time, or 

















secutively wholly out of employ 
a r ———— —_——_—_——, 
Total Number Number No. wholly 
Classification Number of working working out of em- 
hands full time. short time ployment 
Cotton Mills ...000 28,323 secscovee 21,202 coovcesee 1,518 seccsccee 5,073 
Silk Mills ..occccce 3,010  ceoceoeee 2,810  rcoccores 159  scocevece 50 
Worsted mills ... B25  ccoccesce 155 —ccoccecece 1  cccccceee 63 
Bmaliware mills 1,812 ......... ROE. cascieins C17  cecccrece 42 
Print works ...... 1,133 © — BEB cocccccee ~ eer eos ove 
DFO WarRaccccccse «BITS snccccene Sy . estenn co §— GBB ccccceree §=— 3320 
PRO cenccrce «© RPD ceccccsee BASS cccesesen BIB coer LATS 
Foundries ........ © §—BySBR ceoccocce GTS ccecocese 399 sccsoree 307 
Total... 44,738 31,688 5,217 7,833 


— EEE 


STATE OF THE CORN TRADE FOR THE WEEK. 


There was only a moderate quantity of wheat at Mark-lane on Monday; 
by land carriage samples from Essex, Kent, and Suffolk ; the best dry quali- 
ties were in good demand, at the currency of that day week, but other sorts 
were taken slowly, without any quoteable variation in price. The importa- 
tions of foreign amounted to 17,720 qrs, and consisted of 2,000 from Alexan- 
dria, 3,085 from Antwerp, 1,063 from Cuxhaven, 431 from Dunkirk, 565 from 
Flushing, 450 from Havre, 2,100 from Leghorn, 7,343 from Odessa, 303 from 
Ostend, and 380 from Rotterdam. The sales were only to a limited extent, 
at previous rates. The supplies of flour were 5,810 sacks coastwise, and 
5,767 sscks per Eastern Counties Railway, with 54 sacks and 90 barrels of 
foreign. The inquiry was slow, at late terms. Barley was in fair supply ; 
all choice qualities were in steady request, at quite as much money, but 
other descriptions were obtainable on lower prices. Beans declined 1s per 
qr, with a dull sale, and peas were 1s to 2s per qr cheaper, with a moderate 
business transacted. The receipts of oats were 6,212 qrs of English, 1,310 
per Eastern Counties Railway, 1,090 of Scotch, 5,186 of Irish, and 3,448 of 
foreign. The business done was confined to a very limited extent, at a de- 
cline of Is per qr. Holders of Indian corn were not disposed to accept of 
lower terme, and the sales were in consequence to a very trifling amount. 

The arrivals of wheat at Liverpool were 713 qrs from Ireland, 366 coast- 
wise, 3,270 from Euro: ports, and 6,710 from the Uaited States. 
There was a good attendance at Tuesday’s market, and a steady demand 
was experienced at an advance of 2d per 70 Ibs over the currency of that 
day se’nnight. The supplies of flour were 4,939 sacks from Ireland, 300 
sacks coastwise, with 500 sacks and 29,734 barrels from America ; fresh par- 
cels were in request, at an improvement of 1s per sack, and 6d per barrel. 
Barley and peas were without change in value, but Egyptian beans were 
not obtainable on previous rates. Oats were in fair request, at quite as 
much money. The importations of Indian corn amounted to 13,985 qrs. 
The trade was dull, at barely former terms. 

: There was a fair supply of wheat from the farmers at Hull; the sale was 
slow, but lower terms were not submitted to ; average, 60s 4d on 1,009 qrs. 
Foreign was in limited request, without change in value. Barley was a dali 
sale, at barely last week's rates. Beans and oats met with little inquiry, 
de were ls per qr lower, whilst peas were pressingly offered, at easier 


There was a large supply of wheat at Leeds; full prices were obtained 
for the best qualities, with a fair sale ; the average was 52s 23d on 2,948 
qr Barley was in fair demand, at previous rates, but oats and beans were 
taken slowly at rather lower terms. 

The farmers brought forward a good supply of wheat at Lewes; all good 
dry parcels brought nearly previous currency, whilst all other sorts were 
is to 28 per qr cheaper ; average, 48s 7d on 432 qrs. Barley was without 
change. Beans and peas were 1s to 2s per qr lower, and oats did not main- 
EL eamens ep On 

ynn m was fully supplied with wheat ; the best qualities were 
=— - ns but damp and inferior samples were the turn cheaper; aver- 
com, 0 > RAD qre. Barley, oats, beans, and peas, supported about 


The fresh arrivals of English grain at Mark-lane on Wednesda were on! 
moderate, with a fair of forsign whent and Irich cate” A nail 
eale was experienced wheat, at Monday's currency. Barley realised 














previous rates, and beans and peas were in limited request, without change 
in price. Oats were in slow inquiry, at late rates, 

There was a large attendance at Stockton, and wheat was taken readily 
at ls to 2s per qr advance; average 52s 4d on 622 qre. Barley realised 
previous terms. Oats were slow at late rates, and beans declined 1s to 2g 
per qr. 

Glasgow market was well attended, and the transactions in wheat were 
limited, at about previous terms. Sack flour was dull, and rather lower ; 
but American was in moderate request, at quite as much money. Barley, 
beans and peas were very dull, and 6d to 1s per boll cheaper, whilst Indian 
corn barely maintained late currency. 

The supplies of grain from the farmers at Leith, were liberal. Wheat 
was taken very slowly, at a reduction of 1s to 23 per qr, with some quantity 
left unsold at the close of the market. Barley was in little inquiry, at 1s 
per qr less money. Fine oats maintained nearly previous rates; all other 
qualities were 1s per qr lower. Beans and peas were dull, at an abatement 
of 1s to 1s 6d per qr. 

The weekly averages announced on Thursday were 503 11d on 101,441 qre 
of wheat, 31s 3d on 95,906 qrs of barley, 21s 1d on 35,424 qrs of oats, 323 
4d on 134 qrs of rye, 37s 10d on 7,348 qrs of beans, and 428 5d on 2,220 qrs 
of peas. The duties payable on foreign grain onand after Wednesday next, 
— be 6s per qr on wheat, and 2s 6d per qr on barley, oats rye, beans, 
and peas. 

There was alarge supply of wheat at Birmingam, and the trade was dull 
at barely the rates of that day se’nnight; the average was 54s 64d on 2,135 
qrs ; barley was ls per qr lower ; oats sold slowly an 1s per qr less money ; 
beans were a fair sale at late rates.—The averages of wheat at the neigh- 
bouring towns were, 528 6d on 300 qrs at Gloucester ; 53s 7d on 1,008 qrs 
at Worcester ; and 54s 9$d on 563 qrs at Wolverhampton. 

The arrivals of English wheat at Biistol were to a fair extent; the sale 
was slow, at about late rates: average 50s 8d on 365 qrs. The best malting 
barley realised lower terms, but other sorts were 1s per qr cheaper. Oats 
were very dull, at an abatement of ls to 1s 6d per qr; and Eyyptian beans 
were ls per qr lower. 

There was a moderate supply of wheat at Newbury ; the demand was 
very slow, at barely last week’s rates; the average was 51s on 937 qrs. 
Barley was in steady request, at previous terms. 

An increased quantity of wheat was offered at Uxbridge, and all fine qua- 
lities were taken off readily at 13 per qr advance, whilst damp samples 
were not lower; average, 58s 9d on 839 qrs. 

At Mark-lane on Friday there were moderate arrivals of English grain, 
with fair supplies of Irish oats,as likewise of foreign wheat and beans. 
Having a thin attendance of buyers, the transactions in wheat were to a 
limited extent, at about Monday’s rates. Barley was in slow request, at 
former currency. Beans and peas in limited inquiry, at barely as much 
money. Only a moderate demand was experienced for oats, without change 
in the value of any description. 

The London averages anuounced this day were :— 


rs. se 4a 
Wheat ove eee eve = ooo 5,052 at 52 10 
Barley ove eee eve ove ooo 4,394 32 4 
Vats eve ove ooo ove ooo 7,8e5 ao 0 
Rye i wn cui ove eco aes oe 
ll ooo ie ove ove oes 1,035 35 0 
Peas ooo ove eco eee ooo 567 43 11 
Arrivals this Week. 
Wheat. Barley. Mali, Oats. Flour. 
Qrs. Qrs. Qrs Qrs Sacks 
English ccccce 3,420 severe 3,590 sorvee 2,480 ceeeee 3,480 sooree 3,160 
Trish ccccccsce = cvecce “= cvece ° wen nee 5,630 soooe 


Foreign ..o.00 6,150 sores 2,970 cvoeee _ 


esocee 1,320 sees = Dele 








LONDON MARKETS—TIRANSACTIONS OF THE WEEK. 


FRIDAY MORNING. 


SuGar.—A steady amount of business has been done at the extreme rates of 
Friday last. The West India market is firm, and the demand good, both by 
the trade and refiners: grocery sugars, which continue scarce, have brought 
rather higher rates than could be obtained last week, and the public sale of 
Barbadoes went off with some spirit at 6d to 1s advance ; good to fine coloury, 
42s 6d to 48s 6d; middling and good middling, 39s to 418. By private contract 
good brown Jamaica has been sold at 363 6d to 378; middling gpey, refining 
sorts, 37s 6d to 38s per cwt. The arrivals have been moderate ; but of Mauri- 
tius and East India again rather large: stocks of colonial show a further in- 
crease, viz., on West India, 13,235 casks ; Mauritius, Bengal, &., 110,426 bags, 
casks, &c., as compared with those of last year. 

Mauritius.—The public sales have gone off with spirit at extreme rates to 6d 
advance: 2,097 bags 42 casks chiefly found buyers: fair to good strong yellow, 
40s 6d to 42s; middling to fair, 38s to 40s ; low and low middling, $68 to 
378 6d; syrupy, 36s to 398; middling grey, 37s 6d to 388; brown good, 358 6d; 
low and middling, 28s to 32s. There has not been much business done by pri- 
vate contract during the week. Arrivals since the 18th instant, alout 13,700 
bags, 160 casks, &. The deliveries are steady. ° 

Bengal.—White kinds are rather inactive ; but there isa good demand for 
strong yellow at high prices. On Tuesday there were offered 4,440 bags, and 
barely half sold: white Benares, middling to good, 42s 6d to 458 6d; low, 418 
to 428; fine grainy white, 51s 6d to 52s; good grainy yellow, 48s 6d ; damp 
and washed ditto, 378 6d to 428; good soft yellow, 39s 6d to 40s 6d. Low 
qualities are rather dull of sale. d 

Other East Iudia.—1,541 baskets, 344 bags Penang were bought in, at 
278 to 29s for low damp brown. 1,044 bags washed Manilla offered on 
Tuesday, brought steady rates; mid to good brown, 36s 6d to 37s per 
cwt. 

Foreign.—The demand has improved this week, and prices are rather 
higher for grocery qualities. 540 casks Cuba Muscovado sold by auction 
at 1s advance: low, 378 6d to 388; middling, 388 6d to 398 perc t. 257 
casks, 110 barrels Porto Rico were sold at high prices: good mid to fine, 
40s 6d to 483s 6d; low and mid 38s to 40s perewt. By private treaty 150 
chests Bahia are reported: good yellow, 40s; white, 42s 6d. There is 
better demand for exportation. 

Refined.—The refiners have not accepted lower rates this week although there 
isa large stock of goods, and the demand rather inactive. Brown lumps are held 
at 53sto 53s6d; standard quality, 54s; tittlers, 53s6d to 58s. Pieces are more 
inquired for, and the finest qualities have improved slightly. A few sales have 
been made in bastard sugar at last wéek’s rates. Treacle continues rather dull 
of sale, at| 178 to 228 for common to fine quality. The bonded sugar market is 
rather firmer. Some business was done at the end of last week at rather lower 
rates for crushed, but the refiners are now demanding 29s and 30s for the best. 
Loaves are quiet. ‘Treacle remains steady at 15s 6d to 16s 6d. 

MoL ASsEs—The sales in West India are limited as holders wil! not sell at pre- 
vious rates. About 100 casks Mauritius, are reported at 15s 6d per owt. 
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Correzr.— Business has been confined principally to the public sales this week, ' 
and the market is rather dull Of60 casks Jamaica, brought forward, a few lots 
only sold at 40s to 45s for fine ordinary ; middling withdrawn at 60s per cwt. Plan- 
tation Ceylons have gone off heavily, and at rather lower rates; 2,510 bags 194 
casks were barely half taken by the trade ; middling to good bold coloury, 58s to 
70s; low middling, 528 to 56s; fine to fine fine ordinary grey, 418 to 49s; ordi- 
nary pale and ragged, 35s to 40s 6d ; triage, &c, 298 to 36s; pea berry, 508 6d to 
558; low ditto, 45s per cwt. Native has met with little inquiry by private 
contract, and no business is reported. 360 bags good ordinary, offered in public 
sale were withdrawn at 35s, being above the market value. The deliveries are 
large, amounting to 3,601 bags last week. Holders of Mocha are asking higher 
rates, and 80 bales were bought in at 54s to 55s for common yellow, 124 bags, 
Singapore Java, and 83 cases Quilon, were also taken in, the former at 32s for 
ordinary, the latter at 35s percwt. Padang is wanted. The demand for fo- 
reign by exporters is steady, 200 bags 150 barrels, washed Rio, partly sold at 
full prices; middling, 49s 6d to 50s; good to fine ordinary, 328 to 40s. 200 
barrels Bahia brought 29s for good ordinary, and 50 bags St Domingo, 31s ; 
1,114 bags Costa Rica, offered on luesday, were mostly bought in at 32s to 35s. 

Cocoa.—The market is firm. 280 bags Trinidad were chiefly bought in at 
high prices: from 46s to 49s for low to fair red, and good grey 45s to 46s. 
Yesterday 528 bags Bahia were offered, and one or two lots good red were sold 
at 36s per cwt ; remainder bought in at thai price. 

TEA.—Only one public sale has taken place this week, viz., 600 pkgs on Tues- 
day, when about 300, consisting of hyson and young hyson found buyers, with- 
out material alteration in prices. The market has been very quiet, and prices 
rather in favour of the buyers in some instances: the quotations for sound 
common congou is now 8d to 84d per lb; green teas are very dull, except the 
finest qualities. The total imports this year to 16th instant have been 
5,302,500lbs, against 2,823,950 lbs to the same date in 1847. There is a slight 
increase apparent in the deliveries, but with our present heavy stock remaining 
on hand, and absence of speculative demand, no great improvement in prices can 
be expected for some months. The total stock at the above date was 33,690,000 
Ibs, or 3,695,114 lbs in excess of last year’s. 

PIMENTO.—The demand continues brisk. 763 bags have been gold in the 
public sales at extreme rates: ordinary to good to 44d to 44d per lb. 

Perrer.—There is an inquiry for black, and the few small sales effected are 
at stiffer rates. 559 bags Malabar were chiefly bought in; one or two lots found 
buyers at 34d per Ib for good clean half heavy black. The transactions privately 
are limited. 

“OTHER Spices.—A few lots brown nutmegs in the public sales have met 
with buyers at steady prices. 10 cases realised 28 5d to 38, 8 cases Beneovien 
cloves were bought in at 1s 7d per lb. Yesterday 85 casks 148 barrels Jamaica 
Ginger all sold at prices ranging fram 2/ to 9/ 12s for very ordinary to fine bold ; 
240 bags wormy Bengal were taken in at 21s per cwt. 

SaGco.—There are buyers at 1s to 2s advance on the prices of the last public 
sale. 1,600 bags sago flour sold at 15s to 16s, being a decline of fully 2s 
to 3s per cwt. 

Ricg. —-Coummon kinds of East India are about 6d lower, and the export de- 
mand, noticed last week, has partially subsided. 2,747 bags Bengal sold at 
a deciine uf od for margo; white brought steady rates, good selling at 12s 6d to 
188 6d; cargo good to fine, 8s (a w ve. 2.700 bags Madras, partly sold at 
previous rates ; common to good cargo Bengal grain, 4s to 99; very low, 7s ¢d 
to 88. 9,664 bags Penang, found buyers at nearly 1s decline ; broken yellowish 
white, and good yellow, 9s to 10s; cargo 7s 6d to 8s per cwt.—The total stock 
of East India on 19th inst was about 16,000 tons, against 2,100 tons at same 
date last year.—Cleaned rice is in steady demand. 

SALTPETRE.—In consequence of the large public sale declared, no business 
has been done by private contract during the week. Further supplies have 
come in.A reduction of 1s is made in the price of English refined. 

Nitrate Sopa.—A few sales have been made at 14s per cwt. 

MeEtT«aLs.—The market for British manufactured iron is rather quiet, but 
prices are generally unaltered ; common bars in Wales are quoted at 7/ to 7/10, 
and rails 7/ 5s to 7/ 10s. Holders of Scotch pig demand rather higher rates, at 
which there appear few buyers. A large business has been done in East India 
tin at 75s for Straits, being is to 2s lower ; Banca is firm at 84s per cwt. No 
alteration is made in English. Spelter is rather lower. 

CocHINEAL.—Yesterday 51 bags Honduras sold with spirit at extreme rates 
to ld advance for silver grain ; low to good bold 4s 9d to 5s 2d, 1 bag black 
realised 5s 5d per Ib. 

Drucs, &c.—The markets are rather quiet, and no public sales of East India 
produce have taken place. Some business has been done in camphor, at 55s to 
578 6d per cwt. Gums are rather quiet. 74 bales Bengal safflower were bought in 
at 7/ 10s to 9/ for good and fine, being above the market value. 900 bales gambier 
have been sold at 9s to 98 6d per cwt for sound. 

Hemp.—The demand for Russian still continues limited, and prices of clean 
are about 10s lower. 400 bales Manilla of good quality offered in public sale 
found buyers at full prices—35/ 15s to 36/ 58; 150 bales Bombay hemp brought 
174 to 18/ 58 per ton. The demand for jute continues good, and rather higher 
rates were paid for 562 balesin public sale, viz., 14/ 6s to 16/ 15s, for common to 
good quality. 

LinsEeD.—Rather easier prices have again been submitted to this 
week. Black Tea has sold at 438 to 43s 6d, and fine Odessa 448 to 448 6d per 
quarter. The prices of English linseed cakes have suffered a further decline, 
owing to extensive arrivals of foreign ; fine are quoted at 12/158 to 13/ per 
thousand. 

TURPENTINE.—There are no sales to report in rough this week ; spirits are 
steady, but not much business doing. 

O1Ls.—The sales in most kinds of fish are unimportant, without change in 
prices. Some few transactions are reported in cod, at about 25/ 10s. There is 
a steady demand for sperm by the trade, and some speculative inquiry appears 
to exist for American. No change has taken place in southern or seal. The 
demand for linseed has been heavy, and prices must be quoted 3d to 6d lower, 
a few sales being reported at 24s 3d per cwt on the spot: there is still a con- 
siderable quantity being produced. Rape is about 6d lower, refined having 
been sold at 38s per cwt: further supplies of foreign have come in this week. 
Cocoa nut and palm oil steady. 

TALLOwW.— The demand for Russian has been extremely limited this week. 
Although holders have accepted a further decline of 1s, the deliveries are fall- 
ing off. Yesterday the market price was 52s for first sort yellow candle on 
the spot: and 44s 6d for arrival in the last three months of the year, sellers. 
The imports since 18th instant have been very small. Last week only 1,730 
casks were taken from the warehouses by the trade, and the deliveries in the 
first three days of the present one show a proportionate decrease. On Monday 
the stock was 11,373 casks; and, at same date, in 1847, 12,127 casks. 

ENSUING SALES IN LONDON. 
Tvzsvay, Feb. 29.—2,000 bags Ceylon coffee. 200 bags pimento. 600 bags Madras 
Tice. 3casesivory. 150 piecesivory. 170 Honduras Cochineal. 
Weonaspav, March 1.—1,000 bris, 80 casks, 200 boxes Cuba sugar. 316 cases, 


1260 bags, aad 73 brie Brasil sugar. 500 bags Ceylon, and 6i bales Mocha coffee. 


white pepper. 
Pasay, March 32 ore bags comties. 10 chests tortoiseshell. 88 slabs tin. 


" teen Rh ae NOTICES. 
vGaR.— market ned sugar is dull, with’s moderate 
doing. In the bonded, loaves are neglected; in crashed, about 150 to 200 4 
sold at the end of last and the beginning of this week, at 28s 6d, which quality is now 
held at 29s on the part of the sellers, but no purchases have been made at that price. 
Dutch and Belgian remain much the same as last week. 

Day Fruit.—There is a steady business ia dry fruit, without much activity. 
The market for Muscatel raisins has been bare for some time past, but the defi 
ia now supplied by the arriva! of the Dolores with a cargo direct from Malaga. 

Clearances of Dry Fruit for the week ending Feb. 21. 








Currants Spanish Smyrna Figs Almond 
Raisins Raisins 
ewt ewt ewt cwt ewt 
1B48 cccccccee 4,516 cccscccce 1,719 sccccccce B71 cccccorce 159 vo 106 
1847 .. 4,930 904 ... 430 349 . 524 
1B4G6 ccoceccee 3,618 cccccccce 1,991 ecoccccee 258 « 490 80 





Green Favit.—The market continues depressed for all kinds of fruit, the bad 
weather and continued arrivals of oranges prevent any improvement in this article. 
Lemons—Dull of sale; a cargo landed out of condition, ex Emerald, from Messina, sold 
by Keeling and Hunt, went at prices proportionate to condition and quality. A large 
cargo of Smyrna, hazel nuts is to hand, which will operate against any advance in 
black Spanish. No inquiry for Barcelona. The price of Seville sour oranges has been 
reduced. Chestnuts are being forced off at a further decline of 3s per bri. 

Seeps.—The great quantity of foreign clover seeds left over from last season at this port, 
and the continued arriva!s since at Liverpool from America, induce the holders to press 
sales, and prices are 2s per cwt lower, with cautious buyers at this decline. Al! other 
seeds are firm, at quoted prices. 

Corron.—There has been a steady demand, at the full prices of last week, Yesterday, 
152 Surat and 300 Western Madras were offered at public sale, the Surat sold at previous 
rates, and the Madras at 4d per Ib advance. 

Sales of Corton Woot from Friday Feb. \8th, to Thursday Feb. 25th, incluswe. 
Surat. ......006 3,800 seone 39 to 45 very middling to good fair 
Madrassee.... 200 0.0. 3§ to 4§ fair western to fair Tinevelly 

Total...... 4,000 bales. 

Sitx.—There has been a fair consumptive demand during the week, both for raws 
and throwns, and prices without being higher are slightly firmer. The public sales of 
Chinas and Bengals are announced for 13th next month, 

Frax anp Hemp.—Still the same very dull markets, and only smal! sales. 

LEATHER AND HipEs.—There has been a fair average amount of business transacted 
in leather during the past week. The demand at Leadenhall was not very g.eat, but 
quite as much as the sea-on of the year and the character of the times wonid lead us to 
expect. At the public sale on Thursday last, the best cape hides sold for 24d, seconds 
2d to 29d, thirds 14d to 14d; New South Wales :4d to 23d. Of the best qualities of 
East India kips the firsts brought 94d to 99d, seconds, 7jd, thirds 5d; inferior marks 
sold at about former rates. 

Metats.—The markets for all kinds of metals continue quiet, and prices have ruled 
nearly as last quoted. Scotch pig iron, perhaps, is a shade better, but the demand con- 
tinues limited. In manufactured iron we have no alteration to notice. Spelter i. flat, 
with no demand of importance. Lead is in fair demand, but prices remain unaltered, 
Tin and copper are as before. 





POSTSCRIPT. 
FRIDAY EVENING. 


Svear.—The market has been very firm to-day, but not active. About 250 hhds and 
tierces West India were disposed of at rather stiffer rates, making the total sales this 
week about 1,750 hhds and tierces. Mauritius—2,841 bogs, 116 tierces, 130 casks in 
public aale to day, chiefly found buyers at steady prices; some crystallised in casks was 
withdrawn above the market value. Madras—Abeut 6,000 bags were offered to-day, 
and nearly the who e disposed of at extreme rates; good yellow to flue white 39s to 
478 6d, low to fair grocery 35s to 38s 6d, damp brown 29s to 3ls 6d percwt. Foreign 
—There was not a public sale of any description to-day. Refined—The markt for 
home trade goods was rather more active this morning, but no change occurred ia 

rices. 
- Corre®.—At public sale 94 casks 35 bags plantation Ceylon were chiefly bought in 
at high prices; a few lots sold at 69s for middiiag. 1,330 bags Costa Rica sold at a 
decline of 1s tO 28, good to fine a 31s to 33s per cwt. 

Rice.—3,463 bags Madras, about half sold at fully 6d decline ; good white I 1s, cargo 
8s to 8s 6d, barley grain 88 to 88 6d per cwt. 

Perrer.—975 bags Malabar sold by auction at extreme rates: grey and good heavy 
mixed brown 3d to 34d per !b. 

PiMENTO fully supported the rates previously quoted: 100 bags common sold at 44d 
per lb. 

SaLTPeTRe.—3,400 bags East India just imported from America, were brought for- 
ward to-day, but with the exception of one lot the whole was brought in at late n -mi- 
nal rates, from 29s to 30s, for ordinary to fair grey, refrac 8} to 43. 344 bags Madras 
were also bought in, refrac 4§ to 7, 27s 6d to 28s 6d per cwt. 

O1Ls.—This afternoon about 260 tuns colonial sperm chiefly sold at 82/ to 85/; and 
30 tuns Southern whale, 27/ to 31/ 10s per tun. 

TaLLow.—The public sales went off flatly ; 203 casks Odessa were chiefly bought tn, 
at 50s to 51s; 625 casks New South Wales, 45s to 50s; and 448 pipes South American 
partly sold at 46s to 48s 6d. 





PROVISIONS. 

A litt’e more business doing in bacon, prices much the same, but market firmer, and 
the next move will be an advance. The quality of the last arrival of Friesiana butter 
being improved, made 10%s readily, and the next will bring more fine butter, being very 
much wanted. The Irish market much the same. 

Comparative Statement of Stocks and Weekly Deliveries. 









Butrer. Bacoy. 
Stock. Delivery. Stock. Delivery. 
BO4B cccccccce 35,735 ccccccccccce 7,490 ccccccscccce 9,684 ceccccccccce 4,311 
1B47 cecccecce SDOCE ccocecccccce 7,70B ccocccccccce TBD cecccccccece 9,463 
1B4B cccccccee 27,705 cecreccccece 8,626 ceccccccerce 4,900 accccereeere 1,459 
Arrivals for the Past Week. 
Reioh Beattetececcccocccccccssccoccocce sve cccccoccs « o cocccscoseocoosccocecccccccccccce §6 7,7 OF 
FOreigN dO .soccccccseessseeecee-s+seeceerssesseoeseeses see seees 4,487 
BQCOR ccocce cocccecoccce coc ccccccces ccc ccs coc cov ccoccsooccooscoccocescoscsscsccesccosce 1,093 





NEWGATE AND LEADENHALL MARKETS. 

Monpay, Feb. 21.—The arrivals of country slaughtered meat, especially from the 
north of England, have been on a moderate scale during the whole of last week. The 
supplies of beef on offer, killed in the metropolis, have been good : those of mutton, 
veal, and pork comparatively small. Mutton has sold somewhat briskly. at an advance 
of 2d per Slbs. Otherwise, the trade has been in a sluggish state, at about stationary 
prices. About 100 carcasses of foreign meat have appeared on sale. 

Faipay, Feb. 25.—These markets were well supplied with each kind of meat, the 
demand for which was in a sluggish state, at but little alteration in prices. 

Per 8ibs by the Carcase. 


saad sedad 
Inferior beef ... ove 3 2 3 4 | Mutton,inferior ove wo 8 8 30 
Middling ditto ove W383 43 6 — middling ove wf © 4 4 
Prime large... ove wo 8 6 3 8 — Prime eee wow 4 6 & 8 
Smallditto .. ove «. 310 4 O | Large pork ove 3 64 8 
Veal aw. one oe wow 4 3 6 4 | Small pork eee eee ow 4 6 8S 8 





SMITHFIELD CATTLE MARKET. 

Monpar, Feb. 21.—The navigation of most of the continental 
somewhat extensive imports of live stock have taken piace into 
se’nnight, viz :—Beasts, 560 ; sheep, 458; calves, 46. 

At Hull and some of the other northern ports a few vessels have arrived, partly laden 
with stock from Holland. 

The supply of foreign stock on sale here this morning was on the increase, it con- 
sisting of about 200 beasts, 220 sheep, and 50 calves, some of which were landed yes 
terday. On the whole the demand was tolerably swady, and prices were woll sap- 


With home fed beasts we were tolerably well supplied. The droves from the Easters 
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THE ECONOMIST. 








excess of those brought 
decidedly firm, but we have no fur- 
produced from 5s 4d to 5s 6d 
per Sibe. 
Caives moved off steadily, at full prices, with a fair average number an offer. 
The pork trade was far from active. In prices we have no change to report. 


Per @tbs to sink the offals. 
dsd4 


2 2 eded 
Coarse and inferior beasts ..3 6 3 Thettnemmeenemntut chess us 410 8 2 
Second quality do ... ~ 310 4 ©} Prime south down Go ~~ ww &§ 46 6 
Prime large oxen .. o- 4 2 4 4; Largecoarsecalves «1 — 44 5 0 
Prime Scots,&e.... -- 4 6 4 6] Prime small do wa -— & 2 S 6 
Coarse and inferior sheep... 3 8 4 6) Large hogs =m w 4666 
Second quality do... «- 4 4 4 &) Neat omall porkers ow w= £8 6 0 
Suckling calves, 20s to 298; and quarter old store pigs, 90eto 25eeach. Beasts, 2,858 ; 

sheep, 16,680; calves, 88; pigs, 240. 


Furmar, F-b. 25.—The supply of beasts on offer this morning Was extensive as to 
number, but at least two-thirds of it were of superior quality, especially as respects the 
arrivals from Norfolk and The prvailing damp weather caused the beef 
trade to rn'e heavy, at a decline in the quotations paid on Monday last of 2d per 8lbs, 
and a tota! clearance was not effected. The numbers of foreign stock consisted of 240 
beasts, 190 sheep, and 54 calves, in fair average condition. With sheep we were again 
very scantily supplied, owing to which, the mutton trade was firm, at fully the late ad- 
vance in prices. Prime smal! calves were quite as dear ; otherwise the veal trade was 

Pigs moved off slowly, at but little alteration in value. Milch cows were dull, at 
14/ to 17/ each, including their small calf. Supply at market; Beasts 762, cows 
150, she ep 2,520, calves 168, pigs 249. 


SOUTHWARK POTATO MARKET. 

Warensrpe, Moxpar, Feb, 21.—The arrivals this week both by rail and coastwise 
bespeak a much larger supply of potatees im the country than was supposed to be the 
case. The demand has been very limited, and im every sample less prices have been 
submitted to ; inferior sampies are unsaleable. The following are the present quota- 


— 


ie 





s s | s s 
Vaowk POgents ...cceccr---cesseressees 120 to 160 | Kent and Essex regents .......... 120 to 150 
Yootk thaw s......ccc-cceveses-ceneeee 130 ©6140 | Kent and Essex shaws «0... 120 130 
Wisbech regents ........cssscsore 110 =—:130 | Kent Kidneys .cccccscssscevcsscsoees 130 150 
Wisbech ee ee ae Oe 
Wisbech kidneys .....ccc0ccscceee 110 





BOROUGH HOP MARKFT. 

Moxvav, Feb. 21.—The better descriptions of hops have a limited inquiry, at about 
last week's currency ; other sorts are heavy, anda shade in favour of the buyer. Sus- 
a peony, 62s to678; Weald of Kents, 65s to 70s; Middle and East Kents, 66s to 

Parpax, Feb. 25.—Although the quantity of really fine hops on offer is by no means 
large, the Gemand for them is in a very inactive state, and last week’s prices are with 
aificuky supported. To effect sales of the middling and inferior kinds, lower rates 
must be submitted to. In old hops, nothing doing. New b pockets, 3/ 2s 
to 317s; Weald of Kent ditto, 3/ 5s to 3/ 1Cs; Mid and East Kent ditto, 3/ 6s to 5/ 9s 
per cwt. 





HAY MARKETS.—Tuorspay. 

Surruriety.—Fine upland meadow and rye grass hay, 72s to 74s; inferior ditto, 
55s to64s; superior clover, 92s to 95s ; inferior ditto, 75s to 80s; straw, 24s to 28s per 
load of 36 tru-ses. 

New HcunGerrorp.—Fine upland meadow and rye grass hay, 72s to 74s; inferior 
Gitte, 52s to 60s ; superior clover, 92s te 95s ; inferior ditto, 75s to 80s; straw, 24s to 
28 per load of 36 trusses. 

Comsex.anp>.—Fme upland meadow and rye grass hay, 73s to 75s; inferior ditto, 
56s to 65s ; superior clover, 90s te 43s ; inferior ditte, 80s to 85s ; straw, 25s to 29s per 
lead of 36 trusses. 

Port an.—O!d meadow hay 60s to 74s, useful ditro 5Cs to 63s, fine upland and rye 
@rass ditto 72s to $4s, aid clover ditse 80s to 90s, wheat straw 23s to 30s per load. 





COAL MARKET. 

Mornay, Fed. 21.—Buddle’s West Hartley 15s 2d—Carr’s Hartley 15s 64—Dipton 
Tanfield 13s—Hasting’s Hartley 15s 6d—North Pontop 13s—New Tanfield 14s—Ord’s 
Redheugh 14s 6d—riginal Tanfield 13s—South Pontop 13s—Tanfield Moor 15s 6d— 
Tanfield Moor Butes 14s—Townley 15s—West Hartley 15s 6d—Eden Main 16s—Cowpen 
Hartley 15: 64 —Derwentwater Hartley 15s 3¢—Sidney’s Hartley 15s 6d. Wall’s End : 
Bewicke and Co 15s 34—Brown’s 1¢4s—Hedworth 14s—Braddyil’s Hetton 1Ss—Bell 
iSs 64—East Hetton 13s 9d—Haswell 18s S$d—Hetton 14s 94—Lambton 18s 3d—Eus- 
sell’s Hetton 18s 3d—Stewart’s 18s 6d—Whitwell 14s 6d—Caradoc 18s 3d—Hudson’s 
Hartlepool 17s—Thornley 16s—South Durham i5s—Tees 18s—Ciliff 13s.—404 ships at 
market ; 94 sold, 310 unsold. 

Wepwespar, Feb 23.—Buddle’s West Hartley 15s—Chester Main 14s—Dipton 
Tanfield 12s 6d—Hasting’s Hartley 15s 6¢—New Pelton 13s 6d—Nelson’s West Hart- 
ley 15s—North Pontop 12s 6d—New Tanfield 14s—Origimal Tanfield 13s—South 
Pontop 12s 6d—Tanfield Moor 15s 64d—Tanfield Moor Butes 14s—Walker’s Primrose 
12s Gd—Wylam !5s—West Wylam i5s—Eden Main i6s—Blaengwaur 22s—Derwent- 
water Hartley i5s—Liangennech 23s 6¢d—Sidney’s Hartley 15s 6d.—Walls End: Kil- 
lingworth 14s 6d—Braddyll’s Hetton 17s 6d—Bell 15s 6d—East Hetton 13s 94—Has- 
well 1% 9¢—Hudsen’s Hartiepool 17s—High Thornley 14s—Kelloe |7s—Leasingthorne 
i5s—Trimdon 15s 6d—Adelaide Tees 17s 34d—South Durham 15s—Elgin 15s.—Ships at 
market 381, sold $4, unsold 297. 


INDIGO. 
Prices of Inpico, at the February Sale, 1645. 


BeweaiL—Fine purple and wieket . . .-ccccocmeccocscecenscescencenpsasesasveesees 
; aitse <T* OeTe HO CERNE ESOS On OES ED HOt OEREEE TES BOs BES ORS See eEEeES ee 
Midd ling and ordinary 4i ecceccsvecerccreccssoocs ces escscscoces 
ae On Ges CheteS cenecsneeirennese 
iddiing and ordinary viol 
Red violet +e 
Coppery vio 
SAGE av nvsvenamimtenaremsncnneaprmeamsetapeneenenn ceesoensces 
Consuming copper amd Vialet ..cccss-creoemecesessoseoseseese see 
URRE COE GU Gi inenganenenintanmatinesiannes 
Low tradh... ve 
Sree—Eew 00 Gee exeeenretesemeneennee 
Mapaas— Fine violet 
Good Aitto 
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The declaration consisted of— 
Ce iw ae Rae Due OC ae an 
Chests 10,135 


prices of 3d to 4d per Ib for ordinary, and 4d to 9d for good and 
fine, but subsequently, under the excitement caused by considerable 
speculative purchases, in addition to a good demand from the various 
branches of the trade, both home and foreign, the advance generally 
path oAapieaay od lively on the good 
tition was out most lively on and 
fine qualities, several orders for which nelle upexecuted ; 
ordinary sold more irregularly, prices in Sohn gue of the cata- 


with the May sale, 1847. 

8,560 chests were returned as sold in the room, and 130 
in have been placed. The total quantity sold exceeds 
that of any one sale in the past year. It is estimated that about 
5,000 chests have been bought for export, and about 3,700 chests for 
home use and resale. 

It is to be observed, that 2,073 chests, hypothecated to the East 
India Company in Calcutta, were put up on this cocasion, im default 
of payment of bills of exchange; they were sold without reserve, 
and leave a surplus of about 15 per cent, while very recently their 
value was materially short of the claims against them. 

Since the termination of the quarterly auction there has been 
some further demand for indigo, and about 300 chests have changed 
hands at full sale’s prices. ° 





MONTHLY STATEMENT 


OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
SIX PRINCIPAL MARKETS OF EUROPE. 


















SUGAR. 
Feb.:1, 1345.) +1546 1847 is 
cewts | cwts 
Holand* ... - = | 875,000 | 225,000 | 
Antwerp «= on ove a5.000 { 127,000 | 
Hamburg ... ove a 125,000 170,000 | 
Trieste ove ose ooo 67,000 107,000 
Havre ooo ese one | 115,000 60,000 
767,000 | 689,000 | 
England = a _ ee | 1,280,000 | 1,195,000 | 
Total = -— w- | 2,047,000 | 1,884,000 | 1,439,000 | 2,731,000 
Total in G. Brit. ot Col. sugar 833,000 788,000 493,000 1,261,000 
Total Foreign Sugar... | 1,214,000 | 1,096,000 | 946,000 { 1,470,000 


* In first hands only ; in all other places in first and second. 





Value in the first half of the month of Feb. in London, per cwt, without the Duty. 


js @d s ds des d@d@edadsdad 

Musco., E. and W. India © ewt}28 Oto 0 035 Oto 0 036 Oto0 025 Oto 0 0 
Havana, white as (25 © 32 027 0 33 030 6 34 025 0 30 0 
a yellowand brown ...|18 6 23 019 0 26 025 G 29 @17 © 23 °0 
Brazil, white ese --/21 0 24 021 0 2 O27 © 30 O19 © 24 0 
— yellow and brown (16 0 19 017 0 19 023 © 26 O15 © 18 6 
Java owe ooo mis 0 24 018 O 33 0,23 0 88 015 @ 27 0 
Patent, crushed in bond 21 6 0 034 6 35 O35 O 36 028 6 29 6 





The preceding table shows but a slight difference in the stocks 
from those of last month ; they are in this country somewhat smaller, 
and on the Euro continent somewhat larger. The rise in the 
value of Lritish tation sugar in our market, which had its cause 
partly in the reaction on the very reduced prices, and partly in the 
unfounded expectation of an alteration in the daties, has now nearly 
subsided, and the excitement which it caused has entirely disap- 
peared, the business in the article being now reduced to the a 
demand. The deliveries, however, for Cones consumption, in which, 
during the first weeks of this year, there ap to be a falling off, 
are increasing; for in the five principal markets of this country, up to 
15th February, 655,000 cwt were cleared, against 637,500 cwt in 1847; 
and it should be observed at the same time, that, in the two first 
months of last year, not less than 1,009,543 cwts were delivered for 
home consumption, a larger quantity, therefore, than the average of 
all the other months; whereas, generally, the first two, in this respect, 

ive a smaller result thon the remaining part of the year ; for instance, 
in 1846 the deliveries for the first two months were only 733,864 cwts. 
with a total of 5,260,000 cwts. A decrease, therefore, in the con- 

ion in this country is not probable, as long as prices remain 


moderate. : : 
The rise in the prices in our markets of foreign descriptions did 
not meet with any support on the continent, the demand was 


limited therefore, with few exceptions, to the actual wante of our 
bonded refiners, and to those descriptions which, notwithstanding the 
difference of duty, could be made available for home consumption 
absence of similar descriptions among our British plantation produce. 
The improvement in the value of these foreign sorts was not s0 Con- 
siderable as in that of British colonial sugars, but this also has now 
disappeared, and what was sold last week, principally Cuba and 
Porto Rico muscovado and similar descriptions, have sold nearly a8 
cheaply as in November and December last year. Since 

ing of this week there is, however, again a slight advance. 

he prices of refined sugar in bond are jewer, but still profitable to 

our whose numbers are increasing. 

The accouats from the producing countries, with regard te the im- 














1848.] 


which may be expected this year, still continue to report 
; but weare not in possession of such upon which reli- 
ance may be » a8 to the contingency whether the late pecuniary 
difficulties will have the effect of reducing the supply from the Bri- 
tish West India colonies. 



















Total. ssevseeseseeseseee | 1,752,000 | 1,473,000 | 1,354,000 | 1,325,000 
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COFFEE. day, when a very fair amount of business, chiefly for the home trade, was 

a se et 6 a oe )  ie7 | ee transacted. For export very little is doing as yet. 
aA cen | - nel 

cwls cwls t ts 
Holland* .. = = | 847,000 | 720,000 | 682,000 | 563,000 LIVERPOOL MARKETS. 
Antwerp... eve oe 140,000 86,000 65,000 99,000 (Prom the Liverpool and Manchester Price Current). 
Hamburg... we ove 175,000 145,000 115,000 110,000 LiveRPOoL, Feb. 23.—From Wednesday to Friday, the tnsatisfactory 
—_ oe oe oe an ween ae sean state of trade, in Manchester, where no adva uivalent to the price 

a wee eee eee y ’ , i : i ole 

a. a - 502,000 407,000 360,000 419,000 of cotton—could be obtained, caused the demand to fall off ; whilst holders 


245 


Huppsgrsrigtp, Feb. 22.—About the same amount of business has been 
transacted in the Cloth Hall as last week, and what has been done is at @ 
slight improvement in price. Complaints are heavy in the warehouses, and 
ee ENS ER ND Tae favourable change im the general state 
of the district. 

Lupe, Feb. 22.—We have not had to-day so good a market as last Satar. 


of American descriptions offered more freely, and priees again receded fully 
4d per Ib. Brazilian, commanded full prices, and Bahias, in particular, 





lances teiciite Sais! 


were rather dearer; Egyptians were also firm, and Surats readily obtain 
the rates of last week. A slight reaction took place on Saturday, and on 
Monday the market was firmer ; yesterday, it was without animation, and 


* In first hands on/y ; in all other places in first and second. 
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Value in the first half of the month of Feb. in London, per ewt, withou: the Duty. 
ae 6s €646@64 42608 6 

Jamaica, good to fine ord. Hewt 46 Oto58 040 Oto54 0/40 Otod48 0132 Oto4O O 
Ceylon, good ordinary 49 0 50 047 0 48 0143 0 GO 034 0 35 0 
Brazil, good ordinary +29 6 30 032 0 33 0/31 6 82 6/30 6 31 6 
8t Domingo, good ordinary ...28 6 29 030 6 31 6/31 0 32 0/90 © 31 © 
InHolland—Java,gd.ord-¥pkil.| 21g ets | 22 cts |20§ to2l cts} 20 a 

As usual at this time of the year, the above table exhibits some- 
what larger stocks than at the beginning of the year, the main cause 
of which is the interruption in the traffic between the seaports and 
the interior, the consuming countries, such as Germany, &c. On acom- 
parison with former years, the aggregate stocks held on the Ist of this 
month were nearly 1 to those of last year, but 10 per cent. 
smaller than in 1846, and 25 per cent. smaller than in 1845, without 
even taking into account the larger quantities which in the two last 
mentioned years were held in Holland in second hands. 

In our markets the value of coffee has acquired more firmness 
since the close of last pms but in the various continental markets no 
alteration whatsoever taken place. The resolution on the part 
of the Dutch Trading Company, to bring to market nearly the whole 
of their present stock in the next April sales, will doubtless, till then, 
have the effect of limiting the business to the actual requirements of 
immediate consumption, and likewise prevent any lively demand. 
But as it is anticipated that the Company will limit the price at the 
sales, and that only a part of what is to be offered will be sold, a 
larger demand in the other markets appears likely to follow. 

he arrivals in London this year, only show a small increase, as 
compared with those of 1847. The stocks here amount to 329,000 
ewt, against 327,000 cwt last year. The purchases made since the 
beginning of the year, both for home consumption and for export, are 
largor than during the corresponding period in 1847, and besides 
these, some speculative operations have been made in Ceylon and 
inferior East India kinds; the demand has, however, lately been 
hardly sufficient to support the trifling advance which had been es- 
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MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuurspay EvEnine, February 24, 1848. 
(From our own Correspondent.) 

We are again under the necessity of reporting a very small, and altoge- 
ther a most unsatisfactory week’s busivess; both buyers and sellers are 
nearly equally indifferent about doing businees. There is no doubt but that the 
quieter state of the Liverpool cotton market is the main cause of the re- 
action here ; buyers thinking that they will soon be able to purchase yarn 
and goods as low as ever they did. This feeling induces us to draw a 
short comparison of the Liverpool and Manchester markets during this 
month. At the beginning of the month we experienced some improvement 
in our market, inasmuch as there was considerably more business done 
than for some months previous; this was considered by our spinners and 
manufacturers to be the beginning of a steady and lasting improvement, 
and the price of cotton being allowed by all to be very low, even although 
they not then sell their yarn and goods without submit:ing to loss, 
they rushed pell mell to the Liverpool market, and sent cotton up in 
fittle more than a fortnight §d to gd per Ib; and although the market has 
been much quieter this week, no decline of priceean be quoted. Such an 
advance of in cotton, as a matter of course, caused an advance to be 
asked iu this market for yarn and cloth, which immediately had the effect 
of the raw material and the only result to the spinner and manufacturer 
of checking business; was that it enabled them to clear off their old stocks 
of the advanced price at the lowest prices, and in some cases an advance 
equal to 41 to 4d per ib was obtained; and now there is nothing doing. 
Under such circumstances it is not surprising to find that the production 
of our millsis being considerably reduced. Prices for both yarn and cloth 
are now quite nominal. 

The news from India and China is not calculated to improve our market, 
although not of a worse character commercially than was to be expected; 
indeed, we consider the declining prices of produce, and the probable ad- 
vance of exchange, sufficient cause for considering the news rather fa- 
Yourable than otherwise. 


RocHpALeE, Feb. 21.—There is no improvement in the flannel market to 
teport this week. There has been but a thin attendance of buyers, and no 
eager desire, in those who have been present, to purchase. Wool has been 
firmer, but the business done has been light. 

_. Hatirax, Feb. 19.—The continued dulness in the piece trade compels ue 
to repeat the same monotonous tale of a slender attendance of merchants 
im the Piece Hall, and a very limited amount of business done; what is 
done, being at prices far from remunerating. As to yarn, our report of last 
week may be repeated for this. The only change is, that the belief that the 
demand must improve some time or other, comes nearer realisation as each 
Week passes away, induces a greater unwillingness, on the part of 
——— to any further sacrifice in price. With regard to long wool, 

same trade continues, with a disposition, on the part of the 


holders, to out before the searching winds of the next month set in. 
Some sorts of short wool are rather harder to buy, in con of the 
government contracts before mentioned, and the smaliness of the quantity 
Bow produced. 
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the'sales, for the last three days, are 11,000 bags. 

Up to Friday, the demand for sugar was tolerably extensive, especially 
for refiners, and full prices were obtained ; the sales, for the week, were 650 
hogsheads British plantation ; and 3,000 bags of Bengal. In foreign, the 
transactions were still more considerable, both for export and refining, 
amounting to 950 casks and 500 barrels and bags Brazil, also, 50 hogsheads 
Porto Rico, 

Of molasses, 700 casks clayed Havana, and 100 Barbadoes were sold at 
158 3d, ard 18s per owt from the quay. 

Coffee has been in active request, and full rates have been obtained for 
270 tierces Jamaica; 200 bags native Ceylon are repurted, at 368 6d : 30 
bales Mocha, at 47s 6d to 60s; 400 bags good ordinary Costa Rica, at 35s 
and 40 bags Rio, at 328 to 33s. ; 

The sales of pepper extend to 2,500 bags, at 24d to 25d per lb; and about 
50 bags pimento have been sold, at 4d per |b. 

For rice the demand has been moderate, at a slight decline. Ram hae 
been in very limited request, and few sales are reported. 

The tea market has been quiet. Of 2,000 packages offered for public sale 
on Thursday, 500 were purchased at previous rates. The news from Chine 
has, however, rendered holders firmer. 

East India drysalteries have fully sustained former rates, and nitrate of 
soda may be quoted 6d per owt higher. For guano the demand continues 
steady, and the sales include about 300 tons at full prices. 

BARK.—There have only been small sales, at 12e per cwt ; the prices are 
looking down. 

Bes’ Wax.—A parcel of E. 1. yellow sold at 62 286d; bleached can be 
had for 71. 

Bonges.—30 tons R. P., at 6/ 5s for shanks, and 4/ 5s for grinding. 

Brimstone is in fair request, and the transactions are 150 tons, at 5/ 5s to 
51 15s per ton. 

Cocoa.—The market has been flat this week, and no sales of importance 
have taken place. 

CurcH.—150 hags sold at 228 6d to 23s 6d. ; 

DyEwoops.—The cargo of 340 tons Campeachy logwood, advertised for 
sale last Friday, was withdrawn, having been previously disposed of at 
6468 34 per ton, a considerable portion being intended for resiipment to 
Stettin ; the home trade have also taken 80 tons, at 6/ to 64 7s 6d ; 160 tons 
Jamaica, at 41 7s 6d to 4/ 103; and 40 tons, St Domingo, at 4/ 15s per ton. 
The operations in fustie are 20 tons Cuba, at 7/ 10s, and 170 tons good 
Savanilla, at 41 10s to 41 12s 6d per ton. In other descriptions, the sales 
are about 70 tons, at the quotations. 

Frurr, Dried —The only article in which there is any animation, is eur- 
rants, wiich continue to be taken freely, at steady prices ; some parecis of 
fine mu-catels have been taken at the highest quotations, and a considerable 
quantity of inferior bunch at the lowest; and 200 barrels small, at 31s. 
Valencias move slowly—the dealers are asking 408. Nothing doing in old 
or new Turkey raisins. Turkey figs are selling at about the lowest quota- 
tions for ordinary quality. Green—Our late large import of oranges has 
been pretty well cleared off, and we have little left in the market now bat 
Lisbon, of which a considerable quantity is held for improved prices, which 
the market, at present, shows no symptoms of. Lemons are scarce, but the 
demand is languid. Nuts still continue dull, and prices drooping. 

Gambikr has been sold freely from the ship side, at 9s 6d to 9s 9d. 

Hemp.—There has been a slight advance in jute again this week, some 
fair to good having been sold at 17s 10d; St Petersburg, outshot, 358 16d 
to 36s ; half clean, 328 to 33s. Some United States, dew rotted, sold last 
week, at 248 to 25s, of good fair quality. 400 bales arrived to-day. 

Hipes.—A fair business has been done in salted during the week. The 
sales amount to 9,000 salted Rio Grande and Buenos Ayres: heavy ox, 3d 
to 34d; light and cows, 24d; bulls, 2}d ; aleo 1,000 West India, 24d to 2d 
per lb. At the public sale yesterday, 6,000 East India kips were offered, of 
which 2,600 were sold at 8$d for best dry salted, 6d to 7d for middling to 
fair, and 3d to 6d for brined and inferior. 

Horns.—600 Monte Video ox, 2102, 303; cow 1202, 14s. 

Mappsr Roots.—The sales are 160 barrels Turkey, at 43s to 449 per 
ewt. 
PRovistons.—Butter is still dull and drooping. Bacon in good demand. 
Cheese has also sold freely. Lard has been sold, as landed, at fall prices. 
New beef and pork is wanted ; several lots have now arrive. 

Rice.—The sales amount to 500 tierces Carolina, and 10,000 bags Bengal, 
at irregular prices. Some parcels have been forced off by auction, at rates 
which will scarcely pay freight and charges. 

Saco F.ovur moves off slowly, at 19s 6d to 20s. 

Spices.—Pepper continues to command attention, and rather higher 
rates aukek A small lot of white pepper sold at 5d. The stock of 
We-t India ginger is much reduced, and the imports very light. 

Tea.— We cannot report so active a market since the contents of the budget 
became known, and the speculative feeling has somewhat subsided, though 
prices are still maintained and the demand from the trade continues well 
supported. The important news from China may inflaencethe market a 
little. 

ToBacco.—Sales this week about 100 hhds, a few for Ireland and re- 
mainder to the trade, without change in prices. 

VALONIA.— 200 tons, at 112 10s to 14/. 





ENSUING SALE IN LIVERPOOL. 
TveEspAy, Feb. 29.—6,000 salted ox and cow hides. 





WOOL. 
(From our own Correspondent.) 
We continue to experience a good demand for most kinds of foreign wools of the 
lower descriptions, which are required for,the execution of the government orders 
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out. This has given an impetus to trade and caused some exten- 








SS ___ 
1 jest given 
: sive sales of East India, Turkey, Egyptian, &c, all of which are in good request. 
7 We have also had more doing in Scotch wools. 
LIVERPOOL CORN MARKET.—Farnay, Feb. 25, 1848. 
7. (From our own Correspondent.) 
A fair extent of business has been transacted in the corn market since Tues-. 
; day, and some quantity of wheat has been taken for the interior, and for ship 
ment to Ireland, at the extreme prices of that day. This morning there 
was a tolerably good attendance of both town and country millers, and a 
: moderate quantity of wheat was disposed of at the full rates of Tuesday ; 
some further purchases were made for the interior. Oats, oatmeal, flour, and 
Indian corn, were without change in value, and in fair request. 
: METALS. 
(From our own Correspondent,’ 

There has been a good inquiry for Welsh bar iron, during the week, and con- 
siderable business has been done, at the advance in price previously noted. The 
workmen in Staffordshire have only very partially returned to work, which has the 

i; effect of delaying the execution of many orders, and in those instances where sales 
7 have been made, of increasing prices. The improvement in Scotch pig iron last 
noted has been well maintained throughout the week, and there has been more 
difficulty in effecting purchases except at a further advance, the quantity offe- 
ring in the market being small, the prices are for No 1,:5286d; mixed Nos, 
bls 6d; and No 3, 50s cashf.o.b. Little doing in other metals. 


COTTON. 
(From our own Correspondent). 
Liverroor, Faipay Eventneo, Feb. 25. 

The cotton market has been without animation this week. The arrivals of 
American having increased, the holders have met the demand with more free- 
dom, especially in the lower qualities, which we reduce jd per lb. Though we 
do not alter the quotations for the higher grades, last week’s prices are obtained 
with difficulty. Brazils have been much neglected, though unaltered in value. 
In Egyptian we have no change to notice. Surats have been in fair demand, 
but are rather easier to buy. 400 Madras and 500 Bengal were offered to-day 
by public auction, but all were withdrawn, except 40 bales of the Madras. 
The «ales to-day are about 3,000 bales, with a spiritless market. Speculation 
this week, 400 American and 100 Surat. Export, 220 American, 50 Bahia, 
and 80 Surat. 
Whole import 


Taken for consumption Computed stock 
from Jan. 1 to Feb. 25 


from Jan. 1 to Feb. 25 Feb. 25 


1848 1847 1848 
180,411 bags | 200,500 bags | 125,970 bags 296,310 bags 
----eO—r—r—Z 
FOREIGN MARKETS. 


Havre, Feb. 21.— Cotton—The suspension of our “* Banque Commerciale” 
has cast a gloom over our market. The sales during the past week only 
amount to 3,800 bales. Present stock, 49,000 bales, against 38,000 bales. 
The arrivals during the week are 10,900 bales. Coffee—Holders are ask- 





1847 
483,760 bags 











1848 
137,773 bags 





: ing full prices. Sugar—The present price of the usual standard quality is 
; 56 france, being 1 franc lower than last week. Riee—Fine qualities are in 
demand. Indigo—Prices are improving, 348 ch Bengal found buyers durin 
t the week, at from 4f 80c to 7f 45c. Tallow— Our stock being very anak 
. 7 reduced, the price of yellow Russian has advanced 1f. Wheat—The last 
Montivilliers average price is 51f 50c per sack, against 88f same time last 
year. 
Antwerp, Feb 21.—Coffee—In consequence of the large arrivals which 
* we have had since the opening of the navigation, there has been but a 
E small business transacted. Sugar—Only 1,300 boxes Havana have been 
: done ; prices are but with difficulty maintained. Rice—Carolina meets a 
: ready sale at moderate prices. Cotton—Unaltered. Wheat and Rye— 
Home grown are again lower on our markets in the interior, which continue 
: to be abundantly supplied. Foreign wheat neglected, whilet for foreign rye 
’ there has been some demand at the present reduced rates for Holland, as 
: well as on speculation. 
| AMSTERDAM, Fes. 321. 
Coffee calm, without much doing. Sugar, Raw—The sales during the week 
consisted in about 150 boxes Havana at 27f to 32$f. Sugar, Refined.— 
; Some transactions have been made last week at the quotations; the stock 
remains very small. Indigo, with little doing, but prices keep very well, and 
- had we a better stock in the market, most decidedly business would be car- 
& ried on toa considerable extent. Dyewoods without any change. Madders 
i. with rather more demand, and wittont any alteration in prices. Tea without 
i any alteration. Hides and Skive—Inlani salted and dried sold at low 
+ prices. Rice remains the same. Ashes rather calm. Seeds.—Rape for 
$< direct delivery calm; a lot Inland was taken by crushers at 342f. Lin re- 
mains the same. Corn— Wheat caim; there was some business for home 
use. Rye was sold in public sale at lower rates, but holders were uninclined 
to allow the same reduction for dried sorte by private contract. Barley on 
the decline. Oats and buckwheat without much doing. 
: ST PETERSBURG, Fess. 12. 
: Tae Weatuer has been colder, but the frost has lessened to 2 deg. to 
f 8 deg. frost, Reamur. 
Corn continues unnoticed for export: the local demand for wheaten 
fiour is active, and prices of most descriptions of grain have been rising in 
f the interior. 
Fiax.—The two principal dealers sold 10 tons 12 heads, 80 tons 9 
: heads, and 20 tons 6 heads, at b. ro. 95, 85, and 75, with 10 down on 
contract, and then left for the country, since when second rate Rus: ians 
have sold 280 tons 9 and 6 heads, at b. ro. 75 and 65 money, and would 
still accept these rates. 
| Hemp.—More inquiry, and about 500 tons have been contracted for at 
| b. ro. 80 money for clean ; 75 money for outshot; and 65 money for half- 
| elean ; there are sellers at these rates, and at b. ro. 5 more, with 10 down. 
| TaLtow.—Early in the week 600 cks. were done on contract, at 115 and 
| 116 money, and 125 with 10 down for August. Since then only trifles have 
| been done, and it has receded to 125, with 10 down for May and June, 
and 123, 10 down for August. 
InviGo.—The purchases for the Rostoff fair are about concluded, and 
| have caused an advance of b. ro. 3 to 4 per pood. 
In Dyewoops business is limited. 
| Or Tix, there are ready sellers at former rates. 


Quicksi_verR.—The stock is cleared off. 


BOMBAY, Jay. 16. 


Since our last report's general dulness has prevailed, and the business of 
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[ Feb. 26, 


the fortnight is limited in amount, both in imports and exports. In the 
money market no change has taken place. The steamer with the London 
muil of the 7th ult. has not yet arrived, and being some days past due, the 
anxiety with which she is looked for has been added to. 

Cotton Piece Goops.—The limited demand existing at the date of our 
last for these fabrics has continued to the present time, and the amount of 
business done in the fortnight is therefore small. Prices of a few kinds of 
goods are rather more in favour of buyers than they were, but on the whole 
are well supported, owing to importers having pretty generally refrained 
from pressing stocks upon the market. ; 

Corton YARN, in the grey, has partaken of the dulness prevailing in the 
piece goods market, and the sales since our last are very limited in amount, 
but — after the extensive sales of the previous fortnight, was only to be 
expected. 

WooLLENs continue to be neglected, and nothing has been done in them. 

MErTALs.—Iron, Swedish bar, has been in good demand, and an assort- 
ment of suitable sizes has realised an advanced quotation. British bar is 
much wanted; and what with the very limited stock, and a = inqnir 
— the interior, prices have further advanced, and have still an up 

ndency. 


Exports.—Cotton Woot.—This market continues in an excessively dull 
state. We quote prices much lower, but a good proportion of the decline 
ig more nominal than real, the quality of nearly all available being so very 
inferior, more particularly Compta, which description at this season of the 
year is always in the greatest abundance. The latter is this season much 
more seedy than usual, and the fraudulent mixing of it with Rajapore and 
Sholapore descriptions, which appears to have been carried on to some 
extent, has much depreciated its standing in the market. Government has 
at length relinquished the export duty of 9 annas per Indian maund upon 
this staple, equal to 5 Rs.,1 anna, and 6 pie, per candy, and which will 
benefit the trade in it to China, all shipments to which quarter in British 
bottoms have hitherto been subject to it, foreign — charged double duty. 
No restrictions having been imposed in respect of the latter, both are now on 
the same footing. 


TonnaGe.—The rate of freight to Great Britain has declined to 8! 5s per 
ton, at which several engagements have been made, with a trifling one or 
two at 3/ 76 6d. 


ExcHanog.—The rate on London has advanced, bank paper being 1s 10d, 
Barings’ Credits 1s 104d at 4. and local paper with shipping documents 
1s 10$d at 1s 109d per rupee, 6 months’ sight, in all which transactions have 
been done. 3 months’ sight bank paper is still 1s 9}d, and 30 days’ 1s 83d 
per rupee. On Calcutta the rateis Rs 999, 30 days’ sight ; and China, Rs 
210 per 100 dols, 60 days’ sight. 


CALCUTTA, Jan. 8. 
(From the Overland Bengal Hurkaru Price Current.) 


The state of business in this city has been in no way favourably affected 
by the home accounts. The past fortnight has been one of much gloom and 
depression in every branch of trade. The severe losses entailed by ship- 
ments of produce—the large amount of dishonoured bills which have still to 
be returned—the unremunerative result of the past indigo season— dopreci- 
ation in the value of all Mofassil property in indigo, sugar, and silk—the 
withdrawal of the usual facilities to trade, both external and internal, occa- 
sioned by recent events—and the crippled condition in which our whole 
commerce is left, all contribute to make the year open in gloom and anxiety 
to every commercial interest in the country. 


The produce market has been at best stationary; latterly the tendency 
of prices has, on the whole, been downwards. The business transacted has 
not been of a general nature, and demand during the past week has been 
more inactive. Even at the present reduced prices of produce, little encou- 
ragement is afforded by the home quotatione. 

The import trade during the past fortnight has been generally dull, 
although latterly there has been some appearance of a renewal of inquiry, 
It is satisfactory to state that the bazaar, so far ae dealers in imports are 
concerned, continues perfectly sound. The credit of the native bankers and 
merchants connected with the import trade of the country has passed well 
through the crisis. 

The money market remains in the same ition. Though still tight, 
mioney is not scarce in the bazaar, and is freely obtainable on government 
securities. The bank of Bengal have declared a dividend for the past half- 
year at the rate of 9 per cent per annum. 

FreiGHTs.—There was a considerable advance in freights on receipts of 
the mail of November 8, and to London an advance of 10s to 15s per ton 
immediately took place. These were tolerably well maintained, but the 
business latterly in progress in dead weight has been small. To Liverpool 
consignees have taken current rates oy. 

SuGar.—For first Benares the market has been stationary, the supply of 
this quality being now limited. Second quality has been obtainable on 
rather easier terms, and all ordinary and Damma have und @ some de- 
oline. The stock of common quality is large. The business done in all has 
been moderate, and chiefly confined to good and fine white. For other 
descriptions of sugar there is scarcely any demand. 

Raw Sirx.—The transactions for England since our last have been con- 
fined to a small parcel of old Cossimbazar at Company's rupees 6.8 to a 
native shipper, and a few maunds of good new Gonatea at Company's 
rupees 6.12 per f. seer. For Bombay and the coast a few sales have been 
made of Radnagore and Bau'eah. 

SiLx Piece Goops.—In corahs nothing has yet been done, the prices de- 
manded by holders are still higher than any buyers are di to give. 
For good native Cossimbazar goods Company’s r. 105 to 110 are asked, and 
business to any extent could not be done at much above 100 rupees per 
corge. The stock is large. A few sales of choppahs have been made for 
America, but to Eogland shipments have almost entirely ceased. 

Ricr.—Table rice for England has been in enhanced demand since the 
arrival of the mail of the 8th of November, when considerable engagements 
for tonnage were entered into, at 6115s to 7/ per ton. 

For shellac and lac dye the market has been very dull, and although ship- 
ments of the former are going forward to England, we hear of few actual 
transactions, 








SHANGHAL Desc. 13. 


Since last monthly report a large amount of business has been transacted 
in consequence of the low rate at which teas have been brought forward. 
An opinion generally prevails that the presence of native capitalists is alone 
required to draw the bulk of the tea export crop to Shanghai, as it can be 
laid down cheaper than at Canton. The disturbances at the latter port will 
naturally have some effect in guiding exports to Shanghai ; and in the event 
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of any warlike operations in the south next summer the shipments may not 
be materially affected. Freight to England 61. 


CANTON, Dec. 27: 

Various circumstances have combined to render this month a most un- 
profitable one. Between the departure of last mail and the 6th instant, the 
market waa quiet both for imports and exports. Some were forced off 
at a low figure, but there was no real demand. The melancholy fate of our 
countrymen who fell into the hands of the Chinese on the 5th, and the con- 
sequent excitement among the foreign as well native merchants, completely 

ysed trade foratime. Following this was the disastrous intelligence 
of the state of commercial affairs brought by the October mail on the 19th ; 
and we may also refer to the uncertain position we now occupy in Canton 
from the entire derangement of our political relations with the govern- 
ment. From these circumstances the market is quite unhinged, and any 
market report mast be unsatisfactory and in some degree conjectural. 

FreiGHTs.—To England the rates are 4/ 10s to 51, and cargo very difficult 
to obtain. 

ExcuanGe.—Bills on England at six months’ sight, 4s 44d to 4s 5d; 
on India, East India Company's accepted paper, 215 rupees to 216 rupees 
per 100 dollars. 


MANILLA, Dec. 11. 

Exports.—SuGar.—The late purchasers of current quality for the V. 8. 
and of brown sundried Pampanga for Sydney have greatly reduced the 
stocks on hand, and have produced « rise in prices. We hear that current 
quality has been paid during the week at 3dol: 7c and at 4dols, according 
to quality, and brown at 3$dole, The late inundations have dcstroyed 
some raw sugars that still existed in the provinces, and this has been another 
cause to induce the clayers to ask higher rates. What is now on hand will 
about supply the demand till the end of February, at which time sugars of 
the new crop will begin to be ready for shipment. 


Se 


Che Gasette. 


Friday, Feb. 18. 


PARTNERSHIPS DISSOLVED. 


Martin and Dyer, Grosvenor street West, Eaton square, Pimlico, dress makers— 
Phillips and Burton, New Broad street and Moorgate street chambers, timber mer- 
chants—R. and 8S. Gerard and Co., Panton street, Haymarket, goldsmiths; as far as 
regards S. Spilsbury—Whitridge and Rhodes, Rahere street, and Islington, gold chain 
makers—Archer and Serginson, Manchester, plumbers—T. and G. Lucas, Manchester, 
engravers—T. W. and F. Willett, Margate and Commercial road, linendrapers—J. and 
C. Hinchliff, Hepworth, Yorkshire, clothiers—J. and C. Wales, Leeds, painters—Lee 
and Co., Bradford, Yorkshire, wharfingers; as far as regards J. Lee—W. W. Kett and 
H. Kett, Norwich, linendrapers—Thomas and Son, Oswestry, Shropshire, mercers— 
Oliver and Green, Cork street, Burlington gardens, importers of foreign silks—Pins 
Drescher and Co., and Shey and Co., Kingston-upon-Hull and Scarborough, Yorkshire, 
watch makers—Wond and Brown, Liverpool, spice merchants—Clement and Adams, 
Devonport, coal merchants—Buceel! and Damsel!, Lydbrook, Glocestershire, meaimen 
—Robson, Smith, and Evans, Huddersfield, grocers— Neede!l and Langdon, Old Change, 
Cheapside, calico printers—Darbyshire and Holgate, Manchester, grocers—Hargreaves 
and Marsden, Little Bolton, Lancashire, ironfounders—Wilkins, Carr, and Co., Bath, 
cloth manufacturers ; as far as regards C. Wilkins—Hawksley and Marsh, Notting- 
ham, s=rgeons—Bryant and Ellis, Lewisham, Kent, drapers—Munday and Pottinger, 
Hardwick place, Commercia! road East, wine merchants—Grieef end Son, Woolwich 
and elsewhere, bricklayers—Collyer and Blackmore, Old street road, surgeons—Mack 
and Williams, High Holborn, chymists—A. and F. Strong, Long Acre, varnish manu- 
facturers—Dewhirst and Jamieson, Bradford, and Jamieson and Dewhirst, Leeds, 
sharebrokers—Whitehurst and Bowden, New Brompton, brewers—Brammali and Co., 
Four Acres Nook, Yorkshire, file manufacturers—Jaggs and Yates, Milton near Graves- 
end, licensed victuallers—Waterton, Dent, and Co., Leeds, alkali manufacturers— 
Warwick and Cox, Great Malvern, Worcester, linendrapers—Morice and Wilkinson, 
Liverpool, ship agents. 

DECLARATIONS OF DIVIDENDS. 


Wm. Chappelow, jun., Jermyn street, St James’s, wholesale saddler—first div 
of 4s 8d, on Monday, Feb. 21, and two subsequent Mondays, at Mr Cannan’s, Birchin 
lane 





Bennett and Reeve, London road, victuallers—first div of 4s 3d, any Wednesday, at 
Mr Graham's, Coleman street. 

Matthew Chrone Johnstone, Lamb's Conduit strect, lidendraper—first div of 2s 11d, 
on any Wednesday, at Mr Graham’s, Coleman street. 

Michael John Stone, Abingdon, grocer—first div of 8s, proportion of first div of 10s 
on new proofs, on any Wednesday, at Mr Graham’s, Coleman street. 

William Gibb, Alnwick, currier—second and final div of 3d, on Saturday, Feb. 19, or 
any su uent Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 

James Hudson, Newcastle upon-Tyne, dealer in marine stores—first div of 15s, 
on Saturday, Feb. 19, or any subsequent Saturday, at Mr Baker’s, Newcastle-upon- 
Tyne. 

"Robert Greenham, Liverpool, merchant—second div of 5s, on Thursday, Feb. 17, or 
any subsequent Thursday, at Mr Turner's, Liverpool. 


SCOTCH SEQUESTRATIONS, 


W. Fearn, Edinburgh, leather merchant. 

J. Wright, Strathblane, Stirlingshire, wright. 

D. Stirrat, jun., Glasgow, merchant. 

R. Hall, Ediubugh, grocer. 

G. Armstrong, Edinburgh, tea dealer. 

R, Laing, Edinburgh, paper manufacturer. 

ro 

Forerian Orrice, Feb. 21.—The Queen has been pleased to approve of Mr Charles 
Frederick Feez, as Consul at Port of Spain, in the Island of Trinidad, for the Free Han- 
seatic city of Hamburg. 





Tuesday, Feb. 22. 


PARTNERSHIPS DISSOLVED. 
Taylor and Tingey, Hardingham, Norfolk, merchants—Hall, Son, and Co., King- 
ston-upon-Hull, commission agerts—Blackstone and Part, Bayham terrace and Cam- 
bridge terrace, Camden town, surgeons—Heilbut and Ruben, Prince’s square, St 


George’s-in-the-East, importers of leeches—Langford and Russell, West Smithfield, . 


beast salesmen—J. and A. Midgley, Huddersfield, cloth manufacturers—W., J., and H. 
Beale, Jeffrey’s square, brokers—Turner and Houghton, Hartley Wintney, Hampshire, 
grocers—E. and H. W. Taylor, Colchester, upholsterers—Ashiey, Brothers, Liverpool, 
ship brokers—Naish and Co, Bristol, hosiers; as far as regards W. Naish—Walker and 
Davis, builders—E. and J. Gosden, Midhurst, Sussex, saddiers—Parkin and Steer, 
brush manufacturers—Lovell and White, Bedford, curriers—J., S., and A. Leadbeater, 
and Bntterell, coal miners—Andrews ind Cooper, Milk street, Cheapside, silk ware- 
housemen—Stafford and Franeis, Brighton, cheesemongers—Taylor and Todd, Preston, 
Lancashire cotton spinnets—W. and L. Saber, Liverpool, watchmakers—Wriyley and 
Birks, Mare street, Hackney, linendrapers — Wheatley and Ingram, Southwell, Not- 
tinghamshire, drapers—R. and F, Plant andCo., East Redford and Worksop, linen- 
drapers; as far as regards F. Plant—Alcock and Co., Burslem, Staffordshire, and 
New York, china manufacturers—Joyce, Thurburn, and Co., Alexandria; as far as 

rds A. Thurburn—M’Arthur and Liverpool, and M’Arthur, Brothers, Glasgow, 

wners—J, and W. Crum and Co., Thornlie bank and Glasgow, calico printers; as 
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DECLARATIONS OF DIVIDENDS. 

_A. H. Chambers, sen., New Bound street and South Molton street, banker —second 
- < 6d, on Saturday, Feb. 19, and three following Saturdays, at Mr Groom's, Ab- 
church lane. 

T. Carter, Reading, jeweller—first div of 4s 6d, on b . . . 
"So te ne Mr —- Abchurch lane. Seep, Pe, i, end Gene a 

- Quincey, Old street, St Luke's, tin plate worker—second div of 8d, 
> pe = — a Saturdays, ot Me Groom's, Abchurch lane. ee 
- Rawlins, Foley place, coachmaker—first div of 4s 1]d, any Wednesday, 
Whitmore’s, Basingha)! street. sine eee 

J, Imray, Old Fish street hill and Minories, stationer and chart seller—third div of 
2d,any Wednesday, at Mr Whitmore’s, Basinghall street. 

J. H. Shanklin, Wallasea, Cheshire, landing waitir—third div of ls, on Thursday, 
Feb. 24. or any subsequent Thursday, at Mr Cazenove's, Liverpool. 

G. Baker, Newport, Monmouthshire, grocer—div of 2s 6d, on Wednesday, Feb. 23 
or any subsequent Wednesday, at Mr Miller’s, Bristol. 

E. J. Staples, Bristol, surgeou—div of 5e, on new proofs, on Wednesday, Feb. 23, or 
7" subsequent Wednesday, at Mr Miller’s, Bristol. 

- Andrews, Idantrissant, Glamorganshire, grocer—div of 28 9d,0n Wednesday, Feb. 
23, or any subsequent Wednesday, at Mr Miller’s, Bristol. 

J, Judd, Brynmawr, Breconshire, shopkeeper—second div of 5d, (together with first 
div of 4s on new proofs, on Wednesday, Feb. 23, or any subsequent Wednesday, at Mr 
Miller’s, Bristol. 

E. Cowcher, Bath, apothecary—first div of 114, on Wednesday, Feb. 23, or any sub- 
— Wednesday, at Mr Miller’s, Bristol. 

ames and John Collins, Bath, jewellers—first div of ls 11d, on Wednesday, Feb. 
23, or any subsequent Wednesday, at Mr Miller's, Bristol. 

C. Malpas, Manchester, victualler—first div of 7§4, on any Tuesday, at Mr Hobson's 
Manchester. 

G. Shufflebotham, late of Macclesfield, coach builder—first div of 2s 103d, on any 
Tuesday, at Mr Hobson’s, Manchester. 

T. Bowser, Morpeth, draper—first div of 12s 64, on Saturday, Feb. 26, or any subse- 
quent Saturday, at Mr Baker’s, Newcastie-upon-Tyne. 

W. Ferguson, Liverpool, tea dealer—second div of 9d, on Thursday, Feb. 24, or any 
subsequent Thursday, at Mr Turner’s, Liverpool. 

W. J. Ward, Bermondsey street, Southwark, wine merchant—final div of 5§d, 
it napa Feb. 23, and two following Wednesdays, at Mr Turquand’s, Guildhall 
chambers. 

I. Aldebert, C. C. Becher, and J. Hargreaves, Copthall buildings, merchants—div of 
Is 1¢d, on Wednesday, Feb. 23, and two following Wednesdays, at Mr Turquand’s, 
Guildhall chambers. 


BANKRUPTCIES ANNULLED. 


Thomas Parker, Coventry, riband manufacturer. 
Charles Roade Sutton, Whittlesea, Cambridgeshire, corn merchant. 


BANKRUPTS. 


John Goddard, Outwell, Norfolk, carpenter. 

William Bullmore, Clerkeuwell close, and Bedford street, Covent garden, gold and 
silver wire drawer, 
we Tanner and John Ward, Leadenhall place and Leadenhall! market, leather 

ctors. 

William Davis, Farnborough, brewer. 

William Batten and Alexander Marshall, Ship Tavern passage, Gracechurch street 
cheesemongers. 

William C. Streatfe'ld, Cornhill, underwriter. 

Josiah Goodwin, Birmingham, newspaper proprietor. 

Samuel Beddoe, West Bromwich, linendraper. 

James P. Oldfield, Liverpool, commission agent. 

William Hannah, Liverpool, apothecary, 

Thomas S. Jones, Wrexham, grocer. 

William Mayler, Liverpool, clerk to an attorney. 

Thomas Holland, Bury, Lancashire, provision dealer. 

William Atkinson, Colne Waterside and Manchester, cotton manufacturer. 

William Turpin, Methley, near Leeds, builder. 

George Oddy, jun., Bradford, Yorkshire, innkeeper. 

William D. Ewens, Broadwinsor, butter merchant. 

Tristram W. Whitter, Cullompton and Sampford Peverell, lime burner. 

Robert Dunn, Devouport, draper. 

William Skemp, Bideford, draper. 


SCOTCH SEQUESTRATIONS. 


J. Macarthur, Glasgow, merchant. 

W. Dick, Dryburgh Mains, Berwickshire, banker. 
R. and. G. Dick, Edinburgh, merchants. 

T. Wright, Glasgow, fruit merchant. 

W. Hunter, Glasgow, merchant. 

B. and J. Crosbie, Edinburgh, ale merchants, 

J. Hamilton, Paisley, merchant. 

J. Bridge, Glasgow, coal merchant. 

W. M’Leod, Glasgow, commision merchant. 

A. Jamieson, Stirling, upbolsterer, 

William Chalmers, Edinburgh, land surveyor. 

J . MaciIndoe and R. Bell, Glasgow, commission merchants. 


eo 


Gazette of Last Night. 
BANKRUPTS. 


Henry Bolton, straw manufacturer, Luton, Bedfordshire. 

Jonathan Bellchambers, bookseller, Strand. 

Robert Hicks, apothecary, Pimlico. 

Henry Thomas Stephens, licensed victualler, Southampton. 

Valentine Francis Strong and William Hosking, coal merchants, Dye house wharf, 
Clink street, Southwark. 

George Wills, coal merchant, Pleasant row, Kentish town. 

Gulielmus Tertius Butterfield, dealer in drugs, Oxford street, 

William John Buckland, licensed victualler, East Greenwich. 

William Ask, watchmaker, Wakefield. 

William Smith, shipbuilder, South Stockton, Yorkshire. 

Robert Hood, draper, Smethwick, Staffordshire. 

Edward Rees, carpenter, Marshfield, Monmouthshire. 

Thomas Plumley, jun., grocer, Bristol. 

Thomas Wilmot, chemist, Morton in Marsh, Gloucestershire. 

John Wallace, corn merchant, Liverpool. 

John Ridsdale, share broker, Manchester. 

Bennett Williams, grocer, Dyffryn, Merionethshire, North Wales. 

William Fallows, coal fitter, Middlesborough, Yorkshire. 





FREIGHT PAID BY GOVERNMENT IN 1847 ON DONATIONS OF FooD FROM 
AMERICA FOR THE RELIEF OF IRELAND AND SCOTLAND.—From a parliamentary 
paper it appears that the total amount of freight from abroad was 41,726/ 8s 
54d; for transhipments from England to Ireland, 948/ 98 1d; in all 42,6731 178 
64d. No freight was charged for the provisions brought by the James Town and 
Macedonian United States men of War; but while these ships were at Cork de- 
livering their cargoes payments were made by government—for repairs and 
stores to James Town, 1631 68 2d; ditto Macedonian, 2341 1s 5d. 


RENEWAL OF THE CoRN Duty.—At the outports some activity exists in 
clearing cargoes from vessels grain laden, to avoid the operation of the duty 
which on and after March 1 next will again be levied under the existing corn 
laws; the order in council for the suspension of those laws being, at the date 


‘far ag Jas. and H. E. Crum—Pigot aud Cumberland, Cauna de Reino, Minas 
Gerace, cotton manufacturers ; as far as regards C, Cumberland. mentioned, at an end. 
I 
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COMMERCIAL TIMES’ 
Weekly Price Current. 


The prices in the following list are 
carefully revised every Friday afternoon, 
by an eminent house in each aepartment 





LONDON, Farpay Evenixe. 
Add Five per cent to duties, except spirits, 


tallow, and timber. 


Ashes ¢u/y free 
First sort Pot, U.8.pewt 31s 6d 32s 0d 


Montreal ..ccc-ssecee 31 


First sort Pearl, U.8... 37 6 368 


Montreal... .0,-ce0 


37 
Cocoa duty B.P. 1d p lb. Por 2d. 
inidad ...... percwt 42 0 50 
Grenada ...... sesecees 40 0 46 
Para, Bahia,&Guayaquil 30 0 36 
Coffee duty B.P,4d pib, For, 6d 


Jamaice, triage and ord, 
per CWt, DONG... sse0008 25 
good and fine erd .... 42 
low to good middling 58 
fine middling and fine 85 

Berbice and Demerara 
triageand ord... ...sse0« 25 
good and fine ord.... 38 
low middling to fine.. 48 

Ceylon, ord to good .... 32 
plantation kind...... 37 

Mocha, fine ...-.-0cs- 66 
cleaned garbled...... 50 
ord andungarbied.... 35 

Sumaita .... oo OO 





Batavia ..ccccccscccce 27 
SEOEEED sncccccocnseee OO 
Brazil,ord to good erd.. 25 
fine ord and celoury.. 29 
St Domingo .......... 27 
Cuba, ord to good ord .. 25 
fine ord to fine eee... 32 
ae 
La Guayra...... cocce.e 28 
Cotton duty free 





Bowed Georgia .....-. * 
New Orleans ......++.. 
ne, 
St Domingo ..ssee-ees 
PAR cccccercccce 
aes 
Drugs & Dyes duty free 


CocHINEAL 


ea ceceocececoo 





Black ... 
Silver 
Lac Dye 
a sancm ° 
Other marks .... 2000 
SHELLAC 
Orange .o...00. pcwt 43 
Other sorts........-- 30 
Turmeric 
Bengal...... per cwt 12 
CREED ...cccccccccce WO 
Java and Malaar.... 13 
Terra JAPoNIca 
Cutch, Pegue, gd, pewt 22 
Gemebier ..cncccccese @ 
ewoods duty free 
0GWoopD £ 
Jamaica......... per ton 


4 
HOnduras weocccsescoeeee 5 
Campeachy..oroccrrseeree 7 

Fostic 
Jamaica ...... ae ton 5 
me | 
Nicaracua W oop 
EARS, ccvccressces per ton 13 
Other large solid ...... 10 
Smal! and rough ww. 9 

Saran Woop 
Bimas ......... per ton 13 
Siam and Malabar ... 9 

Brazit Woop 
Unbranded ... per ton 18 

Fruit— Almonds 

Jordan, duty 252 p cwt, 


MEW ..cccce pesos 8 
en 0 
Barbary sweet in bone 2 


AIOE sessinsns 
Currants, duty 15s per ‘cwt 
. Zante & Cephal, new 1 
| eee 
Pigs duty 15s per cwt 
Turkev.new, P meee 1 
Spanish ...... ] 
Plums dusy 20s per owt 
French... perewtdp 4 
Imperia! cartoon, new 7 
Prunes, duly 7s,newdp 1 
Raisins duty 15s per cwt 
Denia, new,pcewtdp 1 
Valentia, new ......... 1 
ola wcccgencce sce 0 
Smyrna, black. new... 0 
FEA Ches. ccovscsoeeee 0 
Sultana, oes 3 
Muscatel, new ws. 2 
Flax ‘ge hee £ 
5, Bee ++» per ton 44 
etersburgh, 12 head 38 


St Petersb, clean. p ton 35 
OUTSHOS co. rccccceceere BB 
halfcleaned ......... 

Riga, Rhine ............00 

» GMI, J7O0 200000000 ceoece 


Bast la lian Sunn......... 15 10 
Mam -nwrecmce--werr 18 @ 


DED an cen ace 


Hides—0x & Cow, perth s 


eos ocs 


eather, per fb 


Metals—COPPER 


coocoanooocoooooecoseos ocoooo 


o> oh a 


CQAOSOS SESS canomnenvanseenees 
ere 


ecoceofoeo 


as 
i ~) 


ca ecoc CS *® 


owo”* 


eo coce®useooso 


8 
Ss 
SBSeco 


$3 
Ss 
B= 
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B A and M Vid. dry 
Do.& R Grande, salted 
Brasil, Ary... 0+. 00+ 00 e000 
drysalted... +s 
BAO 24-00 evens 
Ri0, AY 22.000 c00 000 ceeeee eee 
Lima & Valparaiso, dry 
Cape, SAltCd 22. coe cveeeeeee 
New South Wales ...... ++ 
New York ceososcescerers eee 
East India ......... 
Kips, Russia, dry ........ 
8S America Horse, phide 
German .. ee ae 


bo bo Ge 8 OO, 


+ oe 





woacecococosoecoo 
SCOP vu w 


os 


Indigo duly free 


Bengal ....00e0008 per B 


QUE oor cesses reeves one vee oes one 
Madras 20. oes cesses ver eve ces see 
Manilla 22. .00000 000 covers eee eee 
CArracca 20.200 000 see 000 e0eeee 
Guatemala oc. ..sccveer see eee 


orwoaen 
one he OD 
_— 


ee 
Sse wee S SHUADer 


Hides .. 30t040B 
‘ae. - 50 65 
wage Butte” 16 24 
28 «36 
Foreign, do «6 16 25 
28 36 
Calf Shine coon 30 = 85 
do esee 40) «660 
do eves 80 100 
Dressing Hiides..ccccccce 
Shaved dO ....c-cses 
Horse Hides, English .. 
do Spanish, per hide 
Kips, Petersburgh, per 15 
do East India .......- 


SwSoe 


_ 
ee 
oe vO 

et ee et pes ee et BS ee ee ee ee 


coe wmooowweooorors = bh Om ee ee 
_— 
- 


-_ 


Sheathing, bolts, &c. th 0 
Bottoms crcsccccseeeecsees 0 
OEE cssnremsoccnsmccccnsess © 
Tough cake,...p ton £93 
Tile 200000 cocceocesesvecceve OS 

IRON, per ton 
Bars, &c. British... 8 
Nail rOd8 sessoccseveseee 10 
HOOPS ses eee ners 
Sheets.........+- sven 
Pig, Nol, Wales oo 8 
Bars, BC. coscoccccccrere 7 
Pig, No.1, Clyde... 2 
Swedish, in bond...... 1) 

LEAD, p ton—Eng, pig 18 

GROSS wccccccesces 19 

red lead .......+2- 19 
white do .....00+2. 23 
patent shot........ 20 
Spanish pig,in bond 16 15 
STEEL, a in kgsl4 
in faggots ...... 16 

SPELTER ! of per ton 19 

TIN duty B.P. 3s p cwt, For.6s 
English blocks, pton 82 0 

DAES conccccccces BS 8 
Banea, in bond...... 84 0 
Straits ee 76 0 78 

TIN PLATES, per box 
Charcual, 1 Cc 
Coke, OO csneenas 


— 
theoocoo 


on 
a 
eooe oof BOCSEnSS 





~ — 
ccooowoce 
eccoo wooocooeocecoorosorew#oocoo 


-—- 
cos 


coco 
— 


2 0 26 


ewceoooococoooocs 


- 
oco amoococoocooreucscesocosooon COSOoSoeo # BONNE™ 


aUrwewoan 


eoowveonwe 


0 


coves. 308 Od 308 6d 


0 


Molasses duty B.P.5s3d, For. 7s 6d 


West india, dp,percwt 14 0 20 
Refiners’, forhomeuse,fr17 6 23 
Do export(on board) 6d17 0 0 
Oils—Fish 2 = 
Seal, pale, p252 gal dp 30 16 31 
Brown and yellow...... 24 10 27 


Et cnmenne © OS 


Head matter ........... 83 0 83 
COM wer rcvecercccccccccescee 25 & 25 
South Sea w.cscrceeeeee 25 0 31 
Olive, Galipoli...pertun 45 0 45 
Spanish and Sicily ......43 0 44 
Palm ... s+ ++ onaee tor 36 0 37 
Cocon Nut ......ccrccreerere 55 0 57 
Seed, Rape, pale - 38 0 88 
Linseed eee cecccees 24 5 24 
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0 


0 
10 
10 
10 
10 

0 

0 


o | 
10 | 


10 


ove coc cee p qr 42s6a 433 6d 
St Petersbg Morshank 42 0 43 0 | 
Do _ cake, p 1000, 3tbea 12/105 13/ Os | 


do Foreign ...per ton 9 0 1610 


i) 26 sno © @ § 
Pro ns 
All articles duty paid. 


Butter—Carlow.........0. 943 0 100s 





OBE cco ove ccc ccesesenns Oo 9% 
Limerick ...cocsssccsecsees 90 0 92 
Freisland, fresh .........108 
Kiel and Holstein, fine 94 
ON  . 
American & Canadian 0 
Bacon,singed—Waterfd. 64 
Limerick ....000ccscrcc0e000 62 
Hams— Westphalia ...... 70 
Lard—W aterfordand Li- 
merick bladder ...... 84 
Cork and Belfast do .., 80 
Firkin and keg Irish... 0 
American & Canadian 48 
Cask do GO seeeee 48 
Pork—Amer.&Can. p b. 70 
SEE sisnctnsencisernues OO 
Beef—Amer.& Can. p tc 90 0 100 
Inferior ...ccccceccerseeee 70 0 85 


oo 

_ 
a2o 
wo 


@cocooeaco ooecoce 





Cheese—Edam cove 48° 0 52 
Gouds «0.0. - 42 0 48 
Canter.. -20 0 24 
American. one 42 0 60 


ice duty free until 1st March, 1848 


pugal, ee 10 6 15 
ESBS emreccccrcencee F @ WD 


on coccevesccsccscccsccoess 8 O 16 
duty 6d per cwl. 

#52, 4 Se 

fe a 

tre Bengalpewt 28 0 30 

EBB proccess sconce cee 0 2 

NirrRaTE OF SODA w.», 13 6 14 


2 


Seeds 


Caraway ,foreign, pewt 32 


Or 20 eo 


om Ne oe 


s | 
0 
0 


English ....+s0+000000 38 
Canary oversee POF QF 66 
Clover,red ...... percwt 36 

WhIte cevvercvssererveee 38 
COriander ooo eee see cereeeeee 16 
Linseed, foreign... per qr 48 

English 40-00 000 000000 
Mustard ,brown...p bush 1¢ 

WHICC 00000 000 000 ves 000 
Rape per last of 10 qrs £32 


Silk ¢uty free 


Bauleab, &c. ...per Ih 7 
GOMAED oe. csccerserereere 9 
Cossimbuzar ........+.. 9 
Comer colly «+. sereveereeee 10 

China, Ttaatlee ....0-000 1 

Raws, Lombardy, Ist... 18 

Do 2nd do ... 14 
Fossombrone ....+++00+0. 17 
White Novi...... sco 18 
gee Royals, Ist qu 17 

2nd ” 15 
sian seonseseneiceenecs BB 
GEOL cessenessuescsescene 18 
BOOED ccoccrccccscccscocane © 

ORGANZINES 

Piedmont, 20-22 ...+. 23 
Do 24-26 secove 22 
Lombardy, 20-22 ...... 21 
Do 28-30 18 
French, 24-26 ss... 0 
Tram, Lombardy, 22-24 20 

Do 26-28 19 

Brutias—Short reel ... 9 
Long do ...... ccvcccoccens 9 

PERSIANS os... coccece 8 









Spices—Pimzxzo, duty 5s 


per cwt... per lb bond 
PEPPER, duty 6d plb 
Black—Malabar, half- 
heavy & heavy bd... 6 
Light ...ccscssccrseeeeseee O 
SUMAtIA cecessersersereeee 0 
White, ord to fine... 0 


GINGER ‘duty B. P.5spcwt, For. 10s 
Bengal, percwt...bond 25 0 50 0 
Malabar ...scvseerseee 28 0 75 0 
JaMBica.....0d p 50 0210 0 

soe BO 0 36 0 

Cas. LignEA duty B.P. ld p lb, For 3d 
ord to good, pcwt...bd 58 0 68 0 
fine, sorted......0.0.0. 70 0 72 0 

CinNaMON duty 'B. P. 3d p lb, 

3 


Barbadoes . o 


Ceylon, per lb—lst ...bd 
SOOO cevccscesecesnocccsce & 
third and ordinary +... 1 

Cloves, duty 6d, per lb 
Amboyna & Bencoolen 
Cayenne and Bourbon 

Mace, duty 2s 6d, per lb 

NurmeGs duty 2s 6d 
ungarbled, per 1D «s+ 
shrivelled and ord..,...- 


wo wo 


Spirits—Kum duty B. P. 8s 


For. 158 4d 
Jamaica, 10 to 20, OP, 


Per Bal... ser ceeeee nin 
BU to 40... - 


fine marks . eves 
Demerera, 10 to 20 ‘Oo Pp 
30 to 40 .. * eveees 
Leeward I., 5U: to 5 OD 
Bengal, proof, with cer. 
Brandy duty 15s — 
lst brands, 1838... ... 00 
1839... 0006 
1840.. 
184] ..0c0000 
en ove 
Vintage of 1844... ..0008 
— ——_ 184 Besseesaee 
Geneva so 0 000 00 ene ceeeee 
Extra fime 20. 000.00 000000 


~~ CO bom OOO 





Ww FIMDOAG 


For 20s or 23s 4d 
WI,BP br dp,pewt 35 
MIddlINg —asseesseveseeee 37 





good and fine..... - 42 
Mauritius, brown ......... 29 
yellow .......006 + 35 


good and fine yellow... 40 
Bengal, Dreceeecrcccccccvece 28 
yeilow and white erveve OD 
Madras, brown ......+.... 28 
yellowand white ...... 32 
Java, brown and yellow 35 
grey and white ......... 42 
Manilla, brown.........+.. 36 
yellow and white. evoee 38 
Rio, brown and yellow.. 34 


WHILE areceeceree . 39 
Pernam, brown ani i yel 34 
white ....... 39 
Bahia, brown arr yellow 35 
white ..... - 40 
Havana, brown. & yal. - 35 
DRIED. covcscessie 46 


Porto Rico, middling « ove , 36 
good and fine.... . 4 


REFINED duty Br. 18s 8d or 21s, 


For. 26s 8d or 30s 


17s, double 20s, bastards 14s 


Do loaves, 8 to 10 Ib free S53 Od 68s 0d 
0 57 
0 
0 
52 
4x 
36 
22 
48 
35 
33 
0 


sane diemedtaeenaenaesinateeneentmmasneammmememeienaem 


Equal to stand, 12 to 141b 56 
Titlers, equal to stand 54 
Ordinary oe v2 eos 53 
Wet lumps .eececceseeeesere 50 
Pieces 22. secccccrececcsseseees 40 
Bastards ....0ccseseccreeeeeee 28 
Treaele 20000. cccccccceeee se. 17 


In bd, Turkey lvs,1 to4 Ib 40 


6 Ib LOAVES vorseerseeeerseeee 34 
1020 dO cccrorrreerseeveee 32 
VAID dO cccvverseserseeere 83 





ada 


Sesooccec]e|ceos 


ceoocoecoooso seoceoceoocosaoooooe 
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on ants -—cooSo NO 


eccooaooeaaocooocoeooooooosooeo 


eamacooeccooceo 


37 
42 
72 
46 
48 
20 
56 

0 


For. 6d 
4 10 


2 
2 
0 
3 
4 


1 
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Sugar duty B. P. 148 or 168 4d p cwt, 


37 
41 
47 
35 
39 
47 
32 
47 
31 
48 
41 
45 
37 
45 
38 
43 
39 
44 
39 
45 
44 
55 
4l 
47 


Bounty in B.ship, per cwt, refined single 
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[ Feb. 26, 


SUGAR—REF. contd.bd s 
> oa ene cee ° 
40 to4 eccccseee 30 

Sous = eoscoccveccesocce SO 
MO. 3 ccoceccccces 28 

Dutch superior .......000.. 28 
oot eerecsecccce 28 


0. 2 pope 26 


Belgian a 
Ne. 2 26 


PiCCOB o0e cee ove cvecercereee 24 
Bastards oo. o0e coves cer eceece 17 
Tweaele cccsseccccceses ccoam 16 


Tallow 

Duty B.P. 1d, For.1s 6dp cwt 
N. Amer. melted, p cwt 47 
St Petersburgh,new YC 52 
N.S. Wales sevccccsseevere 48 


Tar—Stockholm, p bri... 19 


Tea duty 2sld 


Bohea Canton, per Ib, bd 0 


Congou, ord and com... 
middling to fine ..... 
Souchong, ord to fine... 
POUCHONG oes eee veeees cee eve 
CAPE? 000.000 007 ans 000000000 000 
Pekoe, FIG Wery......00+ 00 
Orange 22. ..+0+000 
Twankay, ord to fine ... 
Hyson Skin sscco ne wooes 
HYSON, COMMON oe eeeeee 
middling to fine ...... 
Young Hys0neceses seveseoee 
Imperial #00 008 08 bee ens ens eee 
Ganpowder fee eer cee nee ces 
Timber 

Teake, Afr. duty 10spld 11 





Oak, Que. dutylspload 7 0 
Fir duty B.P. 1s p load, For.20s 
Riga ...m..perload 4 7 
Dantzic arc Memel... 4 0 


SwWedish wseecesveevesvee 





Pine, Quebec, red.....0. 4 2 
yellow .. 310 

Miramichi PY St John's 4 10 
Wainscot Logs, 18ft..each 5 10 


Saocoeonocoamearan 
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31 
0 
30 
0 
0 
0 
27 
0 
27 
25 
18 
16 


51 
52 
52 
20 


0 
0 
1 
2 
0 
8 
0 
3 
3 


L 


1 
i 
1 
1 
2 
3 
12 


7 
0 
4 
3 
4 
4 
0 
0 
fi 


Lathwood duty B.P. 1s, For. 32s fm 


Memel, &c. ...0..fm 9 0 


Deals duty B.P. 2s p ld, For. 116s 
Gefie, 14ft 3in by 9 ... 830 @ 32 


Stockholm eongsaccnssoam 238 u 


Quebec yellow pine 


first quality ...8.h, 17 0 
SCCONG dO sevsevsesere 12 0 
White spruce...... 120 18 0 
Dantzic deck.....each 0 18 


0 105 


Staves duty free 
ee ori 1200 - 95 
co duly 
yland, pex a = 
"'- and good esloured 
COMOULY cccaseancoqrass ewe 
light brown and leafy 
Virginia 
fine Scotch & Irish spi 
good middling do ...... 
ordinary to middling... 
Amersfoort for segars, &c. 
Havana and Cumana ... 
Cuba (fine) 02. .0+seresseesens 
Havana cigars,bd duty9s 
Negrohead sees ses 00040 


ouUrrocoo coc 


Yurpentine duty For. Spirits 
Rough .... perewtdp 9 0 


English Spirits, without 


CASKS cccccccccvccce 38 6 
Foreign do., with casks 39 6 


Wool—Enctisx 


Fleeces, So. Down hogs 11 : 


Half-bred hogs s+++.s0 12 
Kent fleeces eseseceroee 10 
§.Down ewes &wethers 10 
Leicester do ssc 9 
Sorts—Clothing,picklock 15 
Prime and picklock 12 
ChOICE oes rercoeeeseeeoee LI 
Super sevecevererseesoee 10 
Combing--Wether mat. 14 
PicklOCK sssccseseoeeeee 13 
COMMON ove seee 
Hog matchin oe. 17 
Pickiock matching 13 
Super GO ecco 1] 
ForEIGN—duty free 
Spanish, per lb 
Leonesa, R’s, F’s,& 8 
Begovia eveceveeeeeere 
SOria cov ceecee cee ees cee 
CACETES ceveseeeseercee 
Seville... 0. see cee cer eee 
German Fleeces ...++ +0 
Seven ist and 2d Elect 
and ees oe 
: CUNGD ov eee eee 
Bilesian | tortia c..cccseeees 
Electoral... 
PTIMA oo. 
secunda «. 
tertia ....0. 
Lamb's... ..+ 
Pieces ...... 
Fribs ....+. 
Australian and V DL 
ist Combing &Clothg. 
2d do 
3d do 
in grease.... 
EGR coves contoccocces cee 
V D Land, Ist ens 
= GQ —cercce cee 000000 


Pe a ae 
‘Zine duty 586d per = 


POPteervrssesseeeee POF Pipe 
CIATOE o00cocceeesesee 000s 


cossesseceseoeeees DUCE 1 
Seadba soneee a 
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1848.] 


STATEMENT 
E. 
, 


ve I zports,and Home Consumption of the following articles, 
= Jan. 3, to Feb. 19, i847-8, showing the stock on hand on Feb, 19 in each 
FOR THE PORT OF LONDON. 


© Ofthove articles duty free, the deliveries for exportation areincluded under the 



















































































































































































































































































ome Consumption. 
East and West Indian Produce, &c. 
SUGAR. 
Imported Duty paid Stock. 
British Plantation. 1847 | 1848 f 1847 | 1948 | 1847 | 1848 
tons | tons tons tons tons tons 
West India  ccoccccseserssessseesses| 4,216 4,647 6,724 12,558 2,631 | 12,523 
Bast [India .ccrccccocccseesssesseeeess| 7,983 6,950 | 7,686 5,652 9,168 | 14,949 
Mauritius O00 008 OOS Cee See eEE See eer eee 7,990 } 5,596 5,030 } 3,63! 6,422 } 9,442 
Foreign 000 000 cos cee ceeesecesene ses ses eee } ove 4,734 } 2,110 oe } oe 
20,189 17,193 | 24,174 | 23,951 | 18,221 | 36,914 
Foreign Sugar. Exported 
Cheribon, Siam, & Manilla eee 849 642 4 | 120 1,474 3,803 
Favane ccccccccscceseescessecessesens| 2,314 | 162 766 \ 319] 7,418 | 11,804 
POrtO Rico ooo ceercesceseeeseree sevens 164 | 147 109 } 120} 1,449 1,855 
Brasil sccceesccccccssccssscceccreceeses? 859 | 789) 937! 1,693] 3,933 | 3,532 
4,186 | 1,740" 1,816 | 2,262} 14,274 { 20,994 
PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— s d 
From the the British Possessions in America 1.1.00 24 0 per ewt, 
MGuritius soccer 23 5d _ 
East Indies ....00.. 27 8% — 
The average price of the three is.......000048 24 11 = 
MOLASSES. “Imported | “'a paid | Stock 
West India...... soe season seneceeooees | { 621 | 277 1,201 j 87 as s 2,102 | 4,828 
ee ee RUM. ee 
imported Exported Home Consump. Stock 
let ase teas | tea? | 1849 | 1847 1847 | 1848 
gal gal | gal gal al | gal 
West Indi 83,835, 183, are 54,315, 160,740] 150,120) 202,985} 848,700 1,208,475 
East In 68,850; 53,190] 27,855 35,370) 21,870 173,835 268,740 
Foreign......| 17,100! 6,705} 6,345 270 33,120/ 100,890 
169,785; 243,765! 88,515 227,115 172,260, 224,775',055,655 1,578,105 
a CUCOA .—Cwts. - 
Br. Plant...| «+ 288 ma. 4,571 | 2,722 | 4,759 
Foreign...... 130 503 1,642 } "786 287 | 1,266 | 4,298 
130} 791) 1,642) 786] 4,858 3,988 | 9,057 
COFFEE. / Pa 
Br. Plant... 302 962 40 250 | 5,022 | 2,970) 12,302 17,954 
Ceylon ..+...) 11,183 222 | 1,392 | 30,213 | 31,583 | 95,033 | 124,598 
BP not oth- 
erwisedes.|  ... 208 | 1,830 618 186 | 11,900} 1,500 
Total BP 11,485 470 3,472 | 35,853 | 34,739 | 119,235 | 144,052 
Mocha ove 1} 1,041 6| 231 2,350} 2,155 | 12,805] 12,572 
Foreign EI. 264 189 1,341 1,556 1,512 642 | 68,779 | 48,060 
Malabar ... eee ow eee eco 66 10 762 403 
StDomingo.| «. 87 99 9 95 ll 7,520 5,671 
Hav.&PRic} 1,125 _ 340 24 570 199 6,258 | 8,464 
1b sseeee} 3,748 7,412 4,605 4,278 4,500 3,202 | 65,315 | 60,728 
African eee tee ore oe eee ove eee we a i 
Total For..| 5,138 | 8729] 5,791 | 6,098] 9,093 | 6,119 | 161,526 | 135,899 
Grand 16,623 | 17,119! 6,261 | 9,570 | 44,946 | 40,858 | 280,761 | 279,950 
RICE, ar ge 
Tons Tons Tons Tons Tons | Tons Tons Tons 
British El. 606 3,646 164 184 3,283 | 2,582 1,949} 14,962 
Foreign EI. 29 75 | 191 61 1,035 
Total...... 714) 4,096 164 213} 3,358 2,773 | 2,010 | 15,997 
PEPPER, { 
White 00 158 32 15 13 470 501} 7,033 | 5,108 
Black... seveve 3,301 4,674 372 1,651 4,437 5,210 | 71,789 | 61,638 
Pkgs Pkgs | Pkgs » Pkgs | Pkgs » Pkgs | Pkes 
NUTMEG 144 99 58 98 | ilk 494 722 
Do. Wild.| ave ove ee 45 | 3 1,382 1,089 
CAS. LIG.| 1,808 498 90 250 83 4,524 931 
CINNAMON. 626 541 833 149 | 47 5,089 3,741 
bags bags | bags bags bags bags bags 
PIMENT a 3,463 27s | 1,671) 401! 1,058 8 1,808| 3,431 
Raw Materials, Dye Stuffs, &e. 
Serons | Serons| Serons Serons | Serons | Serons ) Serons | Serons” 
CocHINEAL, 801 | 652 eee ove 1,137 | 1,286 1,850 | 2,343 
chests | chests | chests chests | chests | chests [ chests chests 
LAC DYE, 184 221 ove 383 262 7,960 | 5,941 
tons tons tons tons tons tons tons 
Loewoop... 713 153 oo | 968 461 2,342 | 2,137 
FUSTIC ... oF = {| go! 163 | 992! 704 
INDIGO. 
—— oun scaitiatiaeitinisiieinaitelat tities iiss 
chests | chests { chests , chests j chests | chests | chests | chests 
Rast India| 1,809] 2425] .. | = | 3313 | 2,886 | 31,517 | 31,690 
serons | serons | serons | serons | serons | serons | serons  serons 
Spanish......| 300 on «ws fb «~ 96 106 1,137 | 1,729 
! 
SALTPETRE a a 
| 
Nitrate of tons tons tons tons tons | tons 
Potass ...| 1,639 1,063 79k 598 1,554 1,015 
Nitrate } 
Soda ws. 58 106 | 304 907 1,318 
COTTON = coal 
|) bags bags bags | bags 
= 71,215) 1,396 
on 585} ave 38) 179 
one 5,630) 2,767] 44,206; 42,421 
Liverpl., \ 
kinds 8,249) 4,120] 107,680) 182,120} 484,610 282,500 











184,9651 530,069 326,496 





8,240} 4,120] 113,988) 
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PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH. 































s 686 s 

Wheat a Kent, and Suffolk, red, 1847 ..cocccovece 43 51 54 
do White AO sceverecnes 46 58 55 
Norfolk and Lincolnshire, red 0 ....s0c0008 42 49 ory 
Northumberland & Scotch do......c0c--0seseees 44 48 4 
RC reeves Old.rccoerseerseeeeescerese S18 > New ccccscorcee Si 32 ar 
Barley ...Grinding secs 27 a ow. 2 39 uM 
Malt ..0000eBrOWD sevssseecesseeeeee 51 $8 Paleship .. 54 56 58 59 
Beans ...New large ticks ..... 32 34 Harrow .... 36 38 42 “4 
Ola GO sevsree 42 44 DO cescceveccse 46 48 oo . 0 & 
PERS covcesGTCY cccccersrscesersercee 38 41 Ma —m 8 & Bee aw BS G@ 
White, old....c.s000000 40 41 Boilers ...... 42 43 NeWeseeeiee 44 45 
Oats ......Lincoln & Yorksfeed 19 20 Short small 21 22 Poland ... 24 25 
Scotch, ANZUS....cccccrcccsesssesercsserersscsssseseees 23 25 Potato...... 27 30 
Irish, Cork, Waterford, and Youghall, black 19 21 New......00- 20 21 
Do, Galway 19s 20s, Dublin & Wexford feed 20 21 Potato...... 22 24 
Do, Limerick, Sligo, and Westport sccm 21 22 Fine +000 24 
Do, Newry, Dundalk, and Londonderry... 21 22 24 
enna per sack 38s 40s, semen Rereecccccrece ST 38 46 
38 (40 56 
Wheat .. een eee high mixed and i 
mixed and red eo 50 52 
eseines conten, Marks, Ped ... 0000000 3O 52 
Silesian, White ....ccccccccssssees . 50 5 
re Holstein, ‘and Friesland, adieeheiaatemahel eo cccqennese - 4 50 
do do, - cee cevececongenccossesooeconcecess a 6 © 
Saute, iG sccnccsnesserecessmnentcscaemeseeess we 448 48s ‘Bott... aun @ 0 
Canadian, SUB co-pssvceccese weoncsccosenccssece 46 86 White .. 50 52 
Italian and Tuscan, dO «.. 50 54 | ae oe 52 54 
a cveeee oe 27 «(28 Fine......... 30 31 
Maize ...Yellow.. 26 32 White...... 30 32 
Barley . Grinding . e 22 24 ae a 30 31 
Beans ... Ticks.....+ . 33 38 Small ..... 40 44 
PERS ccccce WINS cccccccccrcccce so cecese 40 44 Maple..... 40 41 
Oats ......Dutch brew and thick . ecenecsocescccqsccsccoscccccccccess 86 96 
Russian feed ... ese evecerece coceee ee 20 21 

Danish, Mecklenburg, and Friesland ‘feed ecececceneces ——— 
Flour..... .Danzig, per barrel 245 268, AMECTICAN......s00+«+s00se08 um = 
Tares......Large Gore 565 608, Old 365 405, NEW ...ccccsecersseesese- ssssceserersscceosess 40 42 

SEEDS. 

Linseed .........Per qr crushing, Baltic 42s 45s, Odessa 4534%3 Sowing... 56 60 
Rapeseed ......Per last do foreign 27/ 28/, English... 29/ 30/ Fine new 81/ 32/ 
Hempseed sooeeePer QT Large cerceessseeeseesee sre eccccccccecncce 40 41 Small...... 34 36 
Canaryseed ...Per qr 70s 75s. Carraway Per CWtiee.. 37 38 Trefoil ct 16 21 
Mustardsead ...Per bushel, DIOWN cssssssecsssssseceesrenreee 8 10 White ...... 5 9 
Cloverseed ......Per cwt English white new 46 «(456 Red ...cc- 42 60 
— Foreign do... oe 42 50 Do ... 42 50 
Trefoil w+. — English do... exes 19 20 Choice...... 21 22 


102 10s, English per M 13/ 5s to 13¢ 10s 
6/ Osto 6% 6s, Do per ton...... 64 Osto6é 6s 


Linseed cake, foreign...Per ton ot “Os to 
Rape do 


ee) —_ 
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CALLS FOR FEBRUARY. 
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Date Amount Namber 
when per of 
due. share. shares. Total 
Feb. 2a4 £ 
AMbergate...ccc-escsoveseresereoesversseresseessers 15 vee O12 6 wee 95,000 «. 59,375 
Bolton, Blackburn, Clitheroe, and West 
Yorkshire—No. 1 ....00++.+ coccccscccsccss «899 cco 3 O O wee 19,000 ... 34,0080 
Do. do. B. ons N.W. a 16 we 3 0 O wa 8.000 .. 24,000 
Bristol and Exeter—Old ccccsccoccccscecesese 14 ove 5 O 0 wee 15,000 ... 75,000 
Central of France ...... cans cooccee 25 wee 2 0 O wee 66,000 132,000 
Coventry. Nuneawn, iirmingham, and . 
woccccscsoccereveccceseesesesecccesss «©6988 «oes 0 12 Once «613,500 cee 21,600 
Fast Anglian—New BE LOB sieccocreseseeeres 12 wee 110 0 we 34,285 ... 51,428 
East Lincolnshire...........000«- bh we 4 © O wc 24,000 ... 96,000 
Edinburgh and Northern—Old 281 . we 23 «© 210 O we 26,000 65,000 
Edinburgh and eS 
Midland Stock ......... socerse 2 wee 210 0 woe 7,500 oe 18,750 
Glasgow, Paisley, and Greenock — Pret... 1 210 0 .. 20,000 ... 50,000 
Glasgow, Paisley, and Ayr—25/, No. 2.. 17 we 5 0 O .. 17,807 w. 89,035 
Great Northern—Original... 29 «6 210 0 ... 224,000 ... 560,000 
Lancashire & Yorks.—W. P. ‘& "Goole “Sol 2 we 210 0 we 7,300 .. 18,250 
Leeds, Dewsbury, and Manc. Branch—25/ 26 .. 210 0 . 4,000 «4. 10,000 
Leeds and Thirsk—1845...... 9 uw 4 OO wo 17,060 71,200 
London and North Western—Coventry 
and Nuneaton, 13/ 10s.......+.. 14 we £18 O we 20,000 . 58,000 
Do. do. Grand Junetion, “401 21 ws 5 O O we 12,090 ... 60,450 
— and South Western—New 50/ ... 2 «2 5 0 O ww 46,500 1. 237,500 
do. New 40/ 1. 2 ws 4 0 0 we 6,000 .. 24,000 
Lendee, Brighton, & So.Coast—Ei os D 7 we 10 O © we 9,734 we 97,340 
London and Blackwall—New 6/ l3s 4d... 15 .. 1 0 0 ws. 16,000 ... 16,000 
Mold... .s0008 eee sovooee 5 oee SF 0 Ose «(12,000 2. 00,000 
Newcastle and Carlisle—New 1004, issued 
26th July, 1847 .secscses co 21 we 20 0 0 2,400 2 48,000 
Newry, Warrenpoint, and Rostrevor . coe BE we 8 SG OD cee | (5,008 ace 6,250 
Oxford, Worcester, and Wolverhampton... 10 «ww 5 0 0 .. 30,000 ... 150,000 
South Devon—Halves....c0c00-+++++e0s: 26 ws 210 O ws 20,000 ... 50,000 
Shrewsbury and Chester—Pref. 8 percent 25 we 1 0 O we 17,500 17,500 
Do. do. 201 Oswestry ... 25 ww. 2 0 O . 20,500 «. 41,000 
Wear Valley—6 per cent guaranteed ....00 %-L ow. 1 5 0 .. 26,986 w. 33,733 
West Cornwall .1. sre reveceserscessersseseesseers B wo 39 O O we 16,065 ... 32,1390 
£2,272,541 


t The cna called by Fosstye apa is £132,000. 








EPITOME OF RAILWAY NEWS. 


BUCKINGHAMSHIRE.—The half-yearly meeting was held here last Saturday, 
Sir H. Verney in the chair. The directors’ report stated that on the approach 
of the extraordinary difficulties in the money market, the directors considered 
that they would best consult the interests of the proprietary by curtailing the 
expenditure within the narrowest limits consistent with good faith towards the 
contractors for the works and rails. The arrears on the amount called up to 
the period to which this report applies, viz., to 31st of December, are 21,576%, 
or about 5 per cent on the amount called up to that date. From the statement 
of accounts, it appeared that 394,194/ 3s 5d had been received, and 366,095/ 28 94 
expended, leaving a balance on hand of 28,0991 0s 8d. The chairman, in 
moving the adoption of the report, said it was with regret that the directors had 
felt it their duty to make calls so frequently, but he thought the proprietors 
would concur with them in thinking that it was their interest to make the line, 
in order that it might be leased by the London and North Western. The report 
was adopted. 

PorRTBURY PIER AND RAILWAY.—The half-yearly meeting was held at Bris- 
tol,on Thursday week, Mr C. L. Walker in the chair. ‘The report stated that 


no contracts for works had been entered into, the proceedings having been 





e aig m4 


eye 


nt pe 
‘a 


DRS Da eg 


2 ee abe rem € 


i 


wren; 


2 


ae * 


eee ee eee ee ee ee ee ee ee ee ee ee eee 


OOO CIA RE ER TEC y rt ta 8 OTN BLE N  CN  T agtin eign BE GF BR a 


POAT 


o 
ORS ke 


PIT 


Ae 


ED PTC EO LE PAE OTE RL gg PET A RT ME Te 
NOE Om bee Agger Rae we aa . : 7 
4 a a > eye 
t ine 


“o 


Ey, Ee fom 
. 





ie 


‘ 
al oman ta 






FESPA TD RE HAN EI 


val igh 






! LORE PEP ANAL EES NE. Spl dy 
te : , . . _ 
PORE ORNL +A ABI Rg AL 
a a, 
rar oh 
» * 


Ps 
he 
ott 
Sei 
im ob. fa 
ie 
7! oe 
| te 
Beit) 
ae 
BE? 
f , 


~ . 
: 


To 


ener’ 7 PP LA GE Oe erp. 













Smith. On being put to the vote, it was negatived by a majority of nearly the 
entire meeting. e 

MIDLAND.— The half-yearly meeting was held at Derby last Saturday, Mr G. 
Hudson, M.P., in the chair. The report stated that it was a source of much 
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limited to the purchase of such portions of land as the notices previously given 
had rendered necessary, and that application was about to be made to the com- 
missioners for an extension of time. The liabilities of the company were 8,800/; 
to meet this there was due, on the first call, 2,557/ 10s; and in the banker's 
hands, 2,880/ 9s 3d. It was proposed, therefore, to make a call of 2/ per share, 
payable on the 10th August, and to enforce the amount due on the first call. 
The statement of accounts to 3rd inst showed that 14,379/ 198 had been received, 
and 11,499! 9s 94 expended: leaving a balance in hand of 2,880/ 93 3d. The 
report was adopted, with the exception of enforcing the first call. 

Newry, WaRRENPOINT, AND Rosstrevon.—A general meeting took place 
here yesterday week, Lord Newry and Morne in the chair. From the report it 
appeared that the works had been progressing satisfactorily, and with as much 
expedition as the means at the disposal of the directors would admit of. The 
directors had availed themselves of the recent important reduction in the price 
of iron, and had purchased the rails necessary for a single line, which were now 
in course of delivery at the works. Every provision had been made for opening 
the line to Warrenpoint early in the ensuing summer, which would secure a 
prompt return to the shareholders upon their whole outlay, and this result the 
directors hoped would induce the payment of the calis in arrear. Half the 
capital being now paid up, the borrowing powers of the company came into 
operation. From the balance sheet it appeared that the receipts had amounted 
altogether to 49,9981 17s 9d, and the balance at the bankers’ was 1,245/ 33 10d. 
| Power was given to the directors to enforce the calls from those in arrear; and 
another resolution was passed for authorising the directors to borrow a sum of 
33,0001. 

Hvuct AND Seipy.—The half-yearly meeting was held at Hull yesterday 
week, Mr R. Pearse in the chair. From the directors’ report it appeared that 
the balance in favour of the company on the current account to 31st Dee. last, 
was 31,9491 158 4d. The amount due for interest on the quarter shares, was 
2,912/ 108 to ist February inst; and the directors recommended that a dividend 
be declared of 2/ 98 6d per 50/ share (less income tax), and of 1/ 48 9d per 25/ 
share (less income tax); being at the rate of 9/ 18s per cent per annum, pay- 
able on or after the 25th February, On the motion of the chairman, the report 
was adopted, and the dividend declared, as recommended. 

Loxnpon AND NortH WesTeRN.—The half-yearly meeting }was ‘held here 
yesterday week, Mr Glyn, M.P., in thechair. After the chairman had minutely 
described the position and prospects of the line, the report was read, from which 
we learn the following :—In the revenue account it is shown that the proceeds 
| for the half-year for passengers, &c, was 747,552/ 1s 2d; and for live stock, 
882.5761 188 Lld. The sumof 604,764/ 148 3d has been borrowed on deben- 
tures during the past half-year. From the general balance sheet it appears 
that the disposable balance, after paying the August dividend, is 614,419/ 18s 6d. 
A dividend of 4 per cent was proposed. The report having been adopted, divi- 
dend declared, and a resolution for consolidating some stock carried, the meet- 
ing was made special, and the various bills enumerated in the notice calling it 
agreed to.—Mr Entwisle, M.P., moved an amendment on a resolution for 
ratifying the lease of the Scottish Central, to the effect that its further consi- 
deration be adjourned. This was opposed by Mr Fox Maule, M.P., and Mr 





satisfaction to the directors that, at the close of a period of severe commercial 

difficulties, they were enabled to report a balance of 287,9751 12s 3d, which, after 

deducting 42,2381 103 5d, the amount of the guaranteed dividend on the 6 per 

cent stock and shares, would enable the meeting to declare a dividend of 3/ 10s 

upon each 100/ of Midland consolidated stock ; of 3/ 10s upon each 1001 of the 

consolidated preferential stock ; and after the rate of 7 per cent per annum 

upon 10! of each ofthe 40/ shares, of 2/ 164 3d upon each 100 of the Consolida- 

ted Birmingham and Derby stock; after the rate of 5 per cent per annum 

from the opening on the 6th of September to the 3lst December last upon 

32/ 10s (the amount then called up) of the Erewash Valicy, aud leave a balance 

available forthe present half-year of 45,6721. The gross receipts for the half- 
year from each portion of the line, and including the Ashby Canal, have been 
586,034/ 98 2d, being upwards of 101,000/ more than those of the previous half- 
year. Thestatement of accounts showed that the total receipts on the capital 
account have been 9,767,824/ 1s 3d, and the expenditure 9,853,122/ 10s 9d, leav- 
ing a balance against the company of 85,298/ 93 6d. Ona the revenue account 
the receipts (including the balance of 2,727/ 103 8d brought from the account of 
last half year) had been 600,041/ 8s 1d, and the expenses 32,065! 15s 10d, leav- 
ing a balance, applicable to dividend, of 287,975! 128 34.—The chairman, after 
a lengthened address on the position of the line, concluded by moving the 
adoption of the report.—Mr Ramsey seconded the motion, and after a short 
conversation, in which Mr Brandreth confirmed from personal examination the 
statement of the chairman as to the efficiency of the stock, the resolution was 
unanimously carried. A series of resolutions were then passed declaring the 
dividend as recommended in the report, for converting the 401 paid up shares 
into stock, authorising the directors to borrow various sums of money under the 
powers of their acts, and re-electing the retiring directors and auditors. The 
meeting was then made special, and the bills introduced iuto parliament were 
unanimously approved of. 

DvunDALK AND ENNISKILLEN.—The half-yearly meeting was held at Dublin 
on Wednesday week, the Earl of Roden in the chair. From the report it ap- 
peared that the directors had delayed making calls on account of the monetary 
state of the country, but had succeeded in recovering various sums due on calls. 
The receipts to 31st Dec. last amounted to 130,198/ 14s 94; the expenditure to 
115,4731 0s 10d; leaving a balance in hand of 14,725/133 Lld. On Mr Filgate 
moving the adoption of the report, a long discussion ensued. Ultimately the 
report was adopted, and resolutions were passed reducing the sum paid to the 
directors from 800/ to 4001; decreeing that no further progress be made in the 
railway towards Clones until the line is finished to Castlebaney ; and ordaining 
that, with a view to economy, the amount paid to the solicitor be taken into 
consid-ration in July next. 

Great Wesrern.—The adjourned meeting from Thursday, last week, took 
place at three o'clock next day, when the polling on the question of the amount 
of the half-yearly dividend closed. C. Russell, Esq, took the chair, and an- 
nounced to the meeting that the dividend of 3} per cent was carried by a 
majority of 2,129 votes. 

BIRMINGHAM AND Oxrorp Juncrion.—The half-yearly meeting was held at 
Birmingham last Saturday, Mr Muntz in the chair.—The Chairman said that 
since the decision of the Lord Chancellor had been given, proposals for an ami- 
cable arrangement of all the differences which had hitherto existed in the com- 
pany had been submitted by the dissentient shareholders. The chairman moved 
that the meeting proceed to the election of directors. Mr Mozley, as an amendment, 
moved that the election of directors be adjourned, and in the expectation of their 
long law process being arranged extrajudicially, that the meeting be adjourned 
till March 4. Mr Jones seconded the amendment. Mr C. Russell, the chair- 
man of the Great Western Company, commenced by remarking that before he 

made any observations, he wished it to be distinctly understood that he did not 
intend, in anything he might utter, that it should be regarded as in a hostile 
spirit. With the object of Mr Mozley’s amendment he had no fault to find, bat 
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it was impossible for him to concur in it altogether, because it pledged those 
who did so to a particular thing: at the same time he begged to assure the 
meeting that he should proceed to the consideration of the proposals submitted 
by Mr Mozley’s friends with the most anxious desire and purpose to arrive at a 
satisfactory result. The company he represented desired peace, and that that 
peace should be rendered as general and as universal as possible. Lord Hather- 
ton could not support the amendment, fur the reason assigned by the last 
speaker, but his lordship said that he was equally anxious as Mr Mozley that 
the dispute should be put an end to by a satisfactory arrangement. He did not 
doubt the sincerity of Mr Mozley, neither did he doubt their being on the eve of 
a settlement of this vexed question. After a brief discussion the amendment 
was put and carried, and the meeting stands adjourned to the 4th of March. 

Leeps aNnD BRADFoRD.—The half-yearly meeting was held at Leeds yester- 
day week, Mr Waddingham in the chair.—Mr S. Gotliffe, secretary, read the 
statement of the capital account to December 31, 1817. Receipts, 1,105,537/ 
93 6d; expenditure, 1,095,402/ 188 6d; balance at bankers’, 12,1842 98 6d. 
The financial statement was ordered to be printed, and it was resolved 
that a dividend of 1/ 5s per share should be payable on the 29th inst. A dis- 
cussion of some length terminated by the adoption of a resolution authorising 
the directors to take such steps, with regard to bills before parliament, as they 
might deem advisable. ; 

BIRMINGHAM WOLVERHAMPTON AND DupLey.—The half-yearly meeting 
was held at Birmingham last Saturday, Mr W. Matthews in the chair. The 
report stated that since the ordinary meeting of shareholders, in August last, 
the directors had considered it their duty to retard rather than hasten the pro- 
gress of the works. The statement of accounts showed that, including a balance, 
there had been recieved since last half-year 91,894/ 23 11d; and that the ex- 
penditure, which included 47,978/ for land, was 61,211/ 16s lid, leaving a 
balance in hand of 39,682/ 6s.—The chairman moved the adoption of the report. 
—The report was adopted and the retiring directors and auditors re-elected. 

Bosron, STAMFORD, AND BIRMINGHAM.—The half-yearly meeting was held 
here on Monday, Mr Macaulay in the chair. The report stated, that subsequent 
to the last meeting, the unexampled depression of commercial and monetary 
affairs, induced the directors to suspend all active operations in the progress of 
the works, a course they had the less hesitation in adopting, since from their 
peculiarly favourable character, they may be compteted in a few months when 
once commenced with energy. The balance sheet showed the total receipts up to. 
the 31st of December last to amount to 60,624/ 128 2d. The expenditure for 
preliminary expenses up to July, 1847, was stated at 35,672/ 18s 04d; the ex- 
penses subsequent to obtaining the act at 5,950/ 123 3$d ; leaving a balance in 
hand of 19,001/ 1s 10d. The report was unanimously adopted, as were also a 
series of resolutions, embodying the recommendations it contained, 


Royston AND Hircain.—The half-yearly meeting was held here on Mon- 
day, Lord Dacre in the chair. The directors, in their report, congratulated the 
proprietors on the good understanding which continued to subsist between them 
and the Great Northern railway company, arising out of the agreement by 
which a lease in perpetuity, at an annual rent, equal to six per cent on 200,000/, 
the share capital proposed to be called up, would be executed on the 16th July, 
1849. In the meantime interest would continue to be paid. The statement of 
accounts showed that the receipts from 14th April, 1845, to 16th Jan. 1848, 
amounted to 44,0482 15s; the disbursements to 38,6851 5s 11d; leaving a ba- 
lance in hand of 5,363193 1d. The report was adopted, immediately after 
which the meeting was made special, for the purpose of considering the provi- 
sions of the bill introduced into parliament. The required sanction was given. 

York AND NorTH MIpLAND.—The half-yearly meeting was held at York on 
Monday, Mr Hudson, M.P., in the chair.—The secretary read the directors’ 
report, which announces that the board, in laying before the proprietors a state- 
ment of the accounts of the company for the half-year ending 31st Dec., 1847, 
have to report that the receipts on the traffic account for , parcels, and 
mails, amount to 126,946 38 3d; for merchandise, cattle, &c, 106,9011 193 5d; 
and for rent and staithe dues, 1511 1s 4d; total, 233,999/ 4s. The expenses of 
working the line during the same period are 69,298! 178 7d, and the interest on 
debentures, 15,058/4u4d The clear profits of the half-year derived from traffic 
being 147,765/ lls 24. The directors recommend that a dividend be declared, 
after the rate of 10 per cent. per annum, on the consolidated stock of the com- 
pany, and after the same rate upon 10/ per share of the East and West Riding 
shares, being the amount which was paid up on those shares previous to the 30th 
of June last, deducting income tax. The total amount of this dividend will be 
113,931/ 138 6d; the payment of which, togetler with the half-year’s rent of the 
Hull and S lby and Bridlington lines due on the Ist of February instant, 
will leave a balance of 811/ 15s 9d, which being added to the 16,000/, the pro- 
ceeds of the sale of a portion of the East and West Riding shares, which were 
placed at the disposal of the directors, leaves a gross surplus of 16,8811 158 9d 
to the credit ofthe company. The capital accounts showed the receipts prior to 
July 1847, to have been 2,591,654/53 6d. During the half-year there has been 
received on account of shares 388,932/ 1s; and on debentures, 134,678. De- 
bentures to the amount of 22,000/ have been paid off, leaving the net receipts of 
the half-year at 501,610/ 1s. The sum of 300,000/ has been borrowed from the 
6 per ceut guaranteed stock, and @ balance is owing of 106,0321 158 6d. The 
payments prior to July 1847 amount to 3,196,869/ 10s 8d. During the half-year 
there have been expended 602,427/ 11s 4d. The traffic account showed a balance 
from last half-year of 251,765/ 11s 2d. The expenditure has been 67,2981 17s 74, 
and the interest on debentures 18,653! 4s 4d. The Chairman said he congratu- 
lated them that he had not to meet them with a diminished dividend. With 
respect to the East and West Riding shares, he proposed that they should pay 
on another 5/ capital next half-year, on another 5/ on succeeding half-year, and 
on the further 5/ on the third half-year. The Chairman entered into some fur- 
ther details, from which it appeared that he expected they had ample capital to 
meet all their expenses in the execution of their branches. The resolution de- 
claring the dividend as recommended in the report—namely, at the rate of 10 
per cent per aunum on the consolidated stock, and 103 per share on the East 
and West Riding shares, less income tax —was then carried. 


York, NEWCASTLE, AND BERWICK.—The half-yearly meeting was held at 
York on Monday, Mr Hudson in the chair. The secretary read the following 
report :—The directors beg to present to the proprietors the usual statement of 
the capital and revenue accounts for the half year ending Dec. 31 last, showing 
a balance of 216,714/ 12s 8d in favour of the company on the revenue account, 
after deducting working expenses and interest. The directors recommend that 
a dividend be declared at the rate of 9/ per cent per annum upon the consoli- 
dated stock of the company, and upon 10/ per share of the York and Newcastle 
Extension shares, No. 1; and that a dividend at the same rate be paid upon 15/ 
per share of the original Newcastle and Berwick and North Shields purchase shares 
respectively, and at the rate of 5/ per cent on the remaining 10! per share of the 
North Shields shares. After payment of these dividends, and the half year’s rent 
of the Great North of England Railway, a surplus of 45,883/ 13s 10d will remain 
to the credit of the company. The directors are applying to parliament this 
session for power to deviate part of the branch line between Thirsk and Malton, 
by which a large sum will be saved in the expense of construction. They are 
also applying for power to lease the Hartlepool Dock and Railway, and to 
make a@ line of railway from Newcastle to Durham, by the Team Valley, and 
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to make certain branches in the county of Durham. The chairman, in moving 
the adoption of the report, observed that their weekly traffic had averaged 
12,4001. The resolution adopting the report was carried unanimously. The 
chairman then moved that a dividend be now declared at the rate of 9 per cent 
per annum on the consolidated stock of the company, on 15/ per share of the 
original Newcastle and Berwick shares, on 15! per share of the North Shields 
purchase shares ; and on 10/ per share of the extension No. 1 shares; and at the 
rate of 5 per cent on the remaining 10/ per share on the North Shields purchase 
shares, such dividend to be paid, less income tax, on the 28th of February inst. 
The resolution was carried unanimously. The business of the half yearly meet- 
ing having been concluded, a special meeting was held for the purpose of sub- 
mitting to the proprietors, for their consideration and approval, the drafis of the 
following bills intended to be applied for in the present session of parliament, 
viz.:—“ A bill for enabling the York, Newcastle, and Berwick Railway Com- 
pany to deviate or alter part of their Thirsk and Malton branch railway, and to 
abandon part of the same, and for other purposes.”—* A bill for enabling the 
Hartlepool Dock and Railway Company and the Great North of England, Cla- 
rence, and Hartlepool Junction Railway Company to lease their respective rail- 
ways and works to the York, Newcastle, and Berwick Railway Company.”—* A 
bill for enabling the York, Newcastle, and Berwick Railway Company to im- 
prove their main line of railway and to make certain branches in the county of 
Durham, and for other purposes."—The chairman briefly explained the object 
of these several bills, and they were all unanimously approved of. 

WINpbsor, STAINES, AND Sours WesTern.—The half-yearly meeting was 
held here on Tuesday, Mr H. C. Lacy in the chair. From the directors’ report 
it appeared that great progress had been made in the construction of the works. 
The receipts to the 3ist of January last amounted to 145,197/ 138 7d, the ex- 
penditure to 128,554/ 16s 8d, leaving a balance in hand of 16,6421 163 11d. The 
report was adopted, after which the meeting was made special, when a draft of 
the Extension bill introduced into parliament was approved of. 

READING, GUILDFORD, AND ReiGate.—The half-yearly meeting was held 
here on Tuesday, Mr David Salomons in the chair. The report congratulated 
the shareholders on the agreement entered into, and that the balance at their 
disposal had been sufficient for continuing the construction of the works, with- 
out the necessity of making another call. The amalgamation with the South 
Eastern Company had now established the project on a firm foundation. From 
the balance sheet it appeared that the amount received on calls, interest, &., 
was 238,917 28 9d, and the expenditure 91,531/ 163, leaving a balance of 
147,385/ 63 9d, of which 138,8301 8s 2d was invested in government securities, 
leaving a balance of cash of 8,554/ 18s 6d. The report was adopted. 

West ConNwALL.—The half-yearly meeting was held here on Tuesday, Capt. 
Moorsom in the chair. The proceedings which the proprietors had been com- 
pelled to institute against Mr F. Mowatt, M.P., were still pending. This cir- 
cumstance had created delay, and rendered another call of 2/ per share neces- 
sary. The second call of 2/ per share due on the Ist inst had already been 
responded to by the proprietors of 2,675 shares. The capital account to 31st 
Dec. last showed that 180,522/ 12s 6d had been received; and 178,962/ 128 4d 
expended ; leaving a balance of 1,560/0s 2d. From the revenue account to the 
same date it appeared that the receipts amounted to 15,936/ 28 8d; the expen- 
ditare to 14,599/ 53 11d; leaving a balance of 1,036/ 16s 4d. The chairman 
said that, as to the advantages of the line from Hayle to Penzance, there was 
besides its rich mineral products, a population of 160,000, who might be strictly, 
called locomotive ; eo that, independently of connecting the line with London, 
there was a large local traffic to be expected, which would afford an ample 
revenue. He concluded by moving the adoption of the report.—Mr Gurney 
adverted at great length to the necessity of a committee to inquire into the 
affairs of the company. He moved a resolution that a committee be appointed. 
—Mr George seconded the motion.—The chairman did not object to the motion, 
but suggested that the report should be first received, the matter of which could 
still be inquired into by the committee.— This being agreed to, the report and 
accounts were received, and a committee was appointed. 

SLIGO AND SHANNON.—The half-yearly meeting was held here on Tuesday, 
Capt. Gore, M.P.,in the chair. The report stated that the directors had applica 
for two years’ extension of time under the act. Since the last meeting the 
board had so reduced the current expenses that, including secretary’s and other 
salaries, office expenses, &c., they did not amount to more than 200/ a year. 
There were, however, some outstanding liabilities, to meet which it might be 
necessary to make a call. 

LowestTorT.—The half-yearly meeting was held at Lowestoft on Tuesday, 
Sir T. Gooch, Bart., M.P., in the chair. The secretary read the report, which 
stated that the receipts of the railway during the past half year had been 
2,535 2s 11d; the expenditure during the same period having reached that 
sum within 709/148 5d. To this was added the harbour account, now under 
construction. The works had, it appeared, been leased by the Norfolk Railway 
company ; and that company would grant, an the 2nd March next,a dividend 
of 4 percent. The accounts for the half year, from July 1 to December 31, 
showed the total receipts from all sources to be 248,072/ 28 11d; whilst the ex- 
penditure had been 262,738/ 2s. The directors, it appeared, had borrowed sums 
of money, for which they will have to pay 16,000/ a-year interest ; and towards 
meeting this it was proposed to raise six per cent stock. Several shareholders 
proposed amendments on the motion for approving of the report, but they were 
lost ; the motion being carried by a majority of three. 


SHREWSBURY AND CuHesTeR.—The half-yearly meeting was held at 
Chester on Tuesday, Mr W. O. Gore, M.P., in the chair. The report announced 
that a large amount of traffic was anticipated on the opening of the line 
throughout. Calls had been made to the amount of 577,100/ on which there 
was an arrear due on the 31st December of 39,7741. This arrear was now re- 
duced to 22,481/. The company have borrowed 249,800/. It wonld be neces- 
sary, however, to obtain before the 1st of August, besides the calls already 
made, the sum of 80,000/. The gross revenue from traffic, during the half-year 
amounted to 14,5101 08 11d; and after making all necessary deductions there 
remained a balance sufficient to enable the company to make a dividend of 
10s on the original 20/ shares of the North Wales Mineral Railway, on which 
16: has been paid; and 5s on the original 10/ shares on which 8/ has been paid. 
The directors recommended a dividend accordingly, to that extent, payable on 
and after the 25th instant. The chairman, on moving the adoption of the report, 
stated that they had no connexion with any other company, and trusted to their 
own resources.—Mr Fowler wished to know whether the line could be com- 
pleted without further calls. It was explained that the company has yet power 
to borrow 132,000/, and the line might be completed for 80,000/. If the money, 
however, could not be borrowed calls must be made. The report was adopted, 
and the board authorised to carry out its recommendations. 


SHREWsBURY AND HEREFoRD.—The half-yearly meeting was held at Chester 
on Tuesday.—The report stated that application had been made for an extension 
of time, which had been granted. They recommended the discontinuance for 
the present of the allowance of interest on calls paid. The operations were con- 
fined to the works at the Shrewsbury station, including the bridge over the 
Severn, and the portion of the line adjoining thereto. The receipts to 31st Dec. 
last were 55,1751; the expenses 38,499/; leaving a balance of 16,676/. The re- 
port was adopted. 
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LONDON AND BLACKWALL.—The half. was held 
Mr. J. N. Daniell in the chair.—The anne dene 
ordinary traffic on the line and from wharfage amounted to 33,0231 10s 4d; the 
total expenditure to 25,5271 33 6d. There was consequently a balance of 7,496! és 
10d available for a dividead which would admit of the payment of 3s per share, 
clear of income tax, to the proprietors of the 48,000 original shares, and the di- 
rectors recommended the declaration of a dividend accordingly. The capital 
account to 3ist Dec. last showed that 1,120,408/ 16s 8d had been received, and 
1,078,1322 48 5d expended, leaving a balance of 41,270] 123 3d. After some dis- 
cussion, the report was adopted unanimously, and the dividend recommended 
agreed to. The meeting was then made special, for the purpose of considering 
a draft of the proposed bill for connecting the line with the East and West 
India Docks and the Birmingham Junction Railway. The provisions of the bill 
were agreed to. 

Norta WALES. —The half-yearly meeting was held here on Tuesday, Mr W. 
Chadwick in the chair. The report stated that since the last meeting, in Octo- 
ber, the funds in the hands of the directors had been invested at interest, and 
the bill for the dissolution of the company, which had been sanctioned by the 
shareholders, had been introduced into parliament. The statement of accounts 
showed that the receipts amounted to 45,597/ 0s 11d, and the payments and lia- 
bilities to 22,193/ 188 4d, leaving a balance of 23,4031 28 7d. The chairman 
said the solicitors’ bill which had been under taxation, was reduced 757! 10s 11d, 
leaving an amount now due to them of 1,086/ 8s 6d. There were six shareholders 
who refused to sign in favour of a dissolution, and they only held 105 shares. 
The total number of shares was 12,000, and they had the consents of 10,000. 
Several protests were then read from the dissentient shareholders, some of whom 
threatened to enter proceedings in Chancery against the directors, if they per- 
sisted in bringing a bill before parliament for a dissolution. After some discus. 
sion the meeting was made special, and the draft of the bill in parliament 
having been read, it was unanimously approved of. 





RAILWAY SHARE MARKBT. 


LONDON. 

Monpay, Feb. 21.—The railway market was extremely quiet to-day, and 
prices scarcely underwent any alteration. 

TuESDAY, Feb. 22.—The railway market was flat, owing to a decrease in 
business, coupled with the decline in the English securities. 

WEDNESDAY, Feb. 23.—The railway market has not exbibited much activity 
to-day, but prices, considering the state of business in English securities, have 
been tolerably well suppor ed. 

THURSDAY, Feb. 24.—There was not much business done in railway shares 
this afternoon, and prices presented an appearance of heaviness. 

Faipay, Fes. 25.—The share market has been rather depressed to-day, 
owing to the fall of the funds upon the bad news from France. 





MISCELLANEOUS. 


PARLIAMENTARY ELEcTors.—By a return just printed, it appears that the 
total number of parliamentary electors on the register for the year 1846 for 
England, Wales, and Scotland, was 944,473. The county constituency in 
England, Wales, and Scotland, numbered 561,329, whilst for cities and boroughs 
the number was 383,114. 

ExcHequer BiLtis.—From a paper laid before the house ef Commons last 
week, it appears that the amount of Exchequer bills authorised to be raised, 
charged on the supplies of 1848, is 18,310,700/. From this is to be deducted 
215,200/ for Exchequer bills paid off in money in 1847, and provided for from 
surplus of ways and means to the Sth Jau. last, and also 149,000/ for Ex- 
chequer bills paid offiu money in 1847, by the commissioners for the reduction 
or she national debt. The amount therefore to be provided for in the present 
year is 17,946,500/. 

EXCHEQUER BILLS. —The office of paymaster of Exchequer bills is about to 
be consolidated with the office of her Majesty's Paymaster-General. An act of 
Parliament for the purpose is now in preparation, and will be brought into the 
house during the present session. 

Baitish NAvAL Force (PorTUGAL).—On the list of January, 1847, the 
British naval force in the Portuguese waters consisted of one first-rate, four 
second-rates, and one steamer ; their guns amounted to 498, and their men to 
3,940. Ona the 1st of September there were in Portuguese waters four first-rates, 
two second-rates, one fourth-rate, eight steamers, and one brig. The guns were 
754; the men 6,685. On the lst of December there were in Portuguese waters 
four first-rates, one second-rate, one fifth-rate, and four steamers. The guns 
were 594: the men 4,812. 

Property Tax.—By a parliamentary paper we learn that the total collection 
was 5,458,041 in 1842 (ending April 1843), 5,878,925/ im 1843, 5,372,477/ in 
1844, and 5,603,443/ in 1845. The totals for 1842, 1843, and 1844 differ from 
those stated in previous parliamentary returns: the reason is the receipt of 
moneys on account of these years since the returns were made up. In 1845 the 
amount collected under schedule A was 2,528,721/, under schedule B 324,339/, 
under schedule C 744,019/, under schedule D 1,678,595/, and under schedule E 
327,769/. These proportions did not materially vary during the four years. 

CONVEYANCE OF PARCELS BY Post.—The following order has just been 
issued :—“ General Post-office, Feb., 1847—On and after the 21st February in- 
stant, printed books, magazines, reviews, and pamphlets (whether British, Colo- 
nial, or Foreign), may be transmitted by the post within the United Kingdom, at 
the following reduced rates of postage. 










For each packet not exceeding I1b in weight ...ccrsersesecereee O8 6d 
Exceeding lib and not exceeding 21bs ....+++++- sone Is Od 
Exceeding 2ibs and not exceeding 3lbs ....... eecesese sesese 





Is 64 

and so on ; 6d being charged for every complete pound, and for any additional 
fraction of a pound. Provided, however, that the following conditions be care- 
fully observed :—1. Every such packet must be sent without @ cover,or in a 
cover open at the ends or sides. 2. It must contain a single volume only (whe- 
ther printed magazine, review, or pamphlet), the several sheets or parts thereof, 
when there are more than one, being sewed or bound together, 3. It must not 
exceed two feet in length. 4. It must have no writing or marks upon the cover 
or its contents, except the name and address of the person to whom it may be 
sent. 5. The postage must be prepaid in full by affixing outside the packet or 
its cover the proper stamps. If any or either of the above conditions be violated, 
the packet must be charged as a letter, and treated as such in all respects. To 
prevent any obstacles to the regular transmission of letters, any officer of the 
post-office may delay the transmission of any such packet for a time not exceed- 
ing twenty-four hours from the time at which the same would otherwise have 
been forwarded by him. The transmission of these packets is restricted to such 
as are sent between places within the United Kingdom, and by the post of any 
post-town jn the United Kingdom; and these instructions are not to extend to, 
or interfere with the transmisnim of printed votes and proceedings of parliament, 
or of newspapers, or of packets sent to or from places beyond theseas.” 


9 el «a a ST TS SS 


i 
‘ 
' 
3 
q 
‘ 
‘ 
: 
: 
; 


string \, - ane 


ae atl le 





~<¢ 








wees 


> 


. > 
Oger 


oe ergy * oy I, 


et APs Pan” me 


+ Swe 
| oe 


2 





—_—a. 


« 


— 
a 


~ oF Py 
Py 4m 


oo" « 


~~ 


Sw ee 


LET LOO LOO LT PO GODT Te Oe 
BSssses 


i NTR YLT ee DOOR EE PERIANAL AD IP) ORB ES YE BEL SEND AT ang ME IOS Pre AR 


ra gs te ay Se 8 OO ar a ee ee 


“a 


ee eee ee ee ae 








= she 


: 


4 
ees 


; 


— 
* - 


+ A eye eg ee oe fa 


wuw 


ye ° 
— 


ym 


EP SA TES TONE ION © AALS» 





+ meee 


« 


gee ea 


ee ge ms 
CCE nt 


Rei 
#7 


ake 


re 





+ 
+ 





p ane Seon Casey - ences 
Irbaes Buckinghamshire wsrvneen 
Caledonian...., ....00.00-sersseee0e) 36, 354 
} SHATES ...000.00000 +++ 
ie Junction...... espeeg |cee 
37k Chester and Holyhead 
25 ames and ‘Belfast Junction 
25 East Anglian—L. and E. 
and L. and Dy ..csceseecseeee 114 ” 
— EB. and H...scoees 
rf — E.and Hl.......... 
25 East Lancashire ose 
— New... anpane 
sf — New 4 Shares ese 
164 East Lincolnshire.......+++++++ 
20 cr Counties ......... 


ee eee eee ene 


— Pervetual B peret } ° 1 
— Ditto, No. 2 
| — York Extension 
| — Northern and Eastern... 
-— = cconee ove oe 
> Eastern Union «+--+. 
All Edinburgh a - .sgow 
Shares .. ° 
Shares.. 
| 20 Edinburgh and Northern eecjunsees|csvess 
50 |All Glasgow, Kilmarnock, & Ayr ... 
— New 





24 
50 tah Hull & Selby......000.0+0 
te caneateath 
3 | | 33 ‘Lancashire and Yorkshire.. nen 


Shares $00 000 eos eesene cesece 
SNATE|S 22. cos seeevccesseeees 
= Sixteenths ee er 
aa = nots — Thirds, reg 
Lavenneel t and Bu 
— Huddersfield and 
| ean. — West Riding Union ...... 
. — Preston and a * eseeee 
— -— 4 Shares(A). 
in — — § Shares (B) ....00. 


£ 
11,929 


43,886 | 


19,693 


370,152 | 46.300 


11,916 
45,916 
41,839 
50,310 
19,211 
29,417 
35,451 
19,900 
48,441 
14,300 
56,259 
18,456 

9,026 


289,988 
34,091 
28,075 
43,736 
15,158 
27,650 
16,215 





00 50 Lancaster and Carlisle ......( 54 
18009 164 10) — NOW... ccccssoreseecseeeeeeeens, 12 








"Not. and Boston 
irmingham & Oxford Junc. 25 25 
° Wanneaeny- 5 
ton, and Dudley ...... 7420 50 224 
2700 35 3% — Preference 6 percent..., 
134 London and Blackwall .. 


48000) Av, 
24000 
16006 69 5} — New, No. 2... 
8000 25 10 — Extension .c..+0--+0 
50 London, Brighton, & 8s. Coast 364 
9734 50 40 — Consol. Eighths... 
44294 9 9 — guaranteed 5 per cent... oveee| ove eee 
43000, Av. 
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101849 Stk. 
55000 25 22 —4SharesL. & B. 
168380 25 2 — New 3 SHATCS cveves 
68750 20) 2 — Fifth SHaresd sccsseoe 
24789 25 20 —4}SharesG.J. .... 
12090 40 10  —40/ Shares L. & M. sseses eee 
30000 40 | 40 —40/ Shares M. & B...... 
74. — i0/ Shares M. & B. (a)... 
60000 10 i — 107 Shares M. & B. (b)...! 
— 10/ Shares M. & B. (c)...' 
41} London and South Western | 54 | 53$ 
6900, 40 40 | — New Consol. Eighths ...!....-|.. 
374 — New SHAres cssseveseereees) 339 32¢ 

6600) 40 30  — NOW... see sveee | 
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80382 Stk 
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- —— Southern ” West (. ) 258 254 
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Che Cconomist’s ae Share 


The highest prices of the day are given. 











6} 6 — New, No. Looe 


10000, 50 | 25 Londonderry & Enniskillen..|sseccs -ssese 
75000' 25 | 2} Manchester & Buxton, and | 
82500; 20| 3 Manchester, Buxton, 

i? MAMOOK srorescvresccsasercreree| — § 
43353) Stk. 160 ‘Midland..........0cccvcesssseesees ” 
53293, 40 | 40 | — New 40/, Shares 
77323\ 50 | 15 — NOWece ree ccsese ces san ene eee coe| 4 
9785|100 |Stk.| — Birmingham and Derby, 90 | 884 
11871 /100 - .| — Consolidated Bristol and 

a Birmingham sesssvevevee 123 j123 

6639) 50 | 36 | — Bristol and Gloucester... ra 43 
8662/Stk. 10) Norfolk ....sccvessseee eee 
9850) 20 | 5 | — Ne@Wurececscescees 
15000) 20 ty ee Extension ...... 
| 50 | Northern Counties ae see eesene sees 


32000) 25 | 25 [North British swerseesene 268, 28 
32000| 124 123! — Halves... 
oer 64 53) — 3 Shares .. 
96000 | — Extension 
78460, _ | Thirds. oo ee 
nease6) 20 | 10 North Staffordshire ... 
25 j 34 North Wales POO OEE TEE TET CRETE EES ceeene COTTE 

40 Oxford, Worcester, & Wolvn) 26 | 25 
7% oo Guildford, and Rei-| 
1g —~ and Hitchen «+++. 


25 Scottish Central .s+.+-ssseeee \ 36 
12000} 25 174 Scotuwn Midlena 


52006; 50 | 7 Shrewsb' & Birm.,Ciass A’ 43 
52000 94 4 a= Class eee Cee Cee eR ORE eC eEe 
56000| Av.) 334 South Eastern (Dover) ......' 3} 
— New iss. at 18 dis. No. 1 | 21 
42000| 50 17 | — Ditto ditto No.2 ....... 

31500/ 50 | 20 | — Ditto 20 dis. No. 3 ssseve! 
7h — New, NO. Secsccosereserseeee! G8} 


OFFICIAL RAILWAY TRAFFIC — 
Dividend per cent. 
















Name of Railway. 


Arbroath & Forfar... ose 
Birkenhead, Lancash, & Chesh, 
Dublin & Drogheda eee eee 
Dublin & Kingstown... eco 
Dundee, Perth, & Aberdeen... 
Edinburgh & Glasgow eee 
Eastern Counties & N. & E. 
East Lancashire ove eee 
Eastern Union oso ove 
Glasgow, Kilmarnock, & Ayr 
Glasgow, Paisley, & Greenock 
Great Southern & Western (I.) 
Great Western ove ove 
Kendal & Windermere ove 
Lancashire & Yorkshire... 
Lancaster & Carlisle ... evo 
Londonderry & Enniskillen ... 
London & North Western, &c. 
London & Blackwali ... ove 
London, Brigh*on, & 8. Coast 
Lond:n & South Western ... 
Man., Sheffid., & Lincolnshire 
Maryport and Carlisle ove 
Midiand, Bristol, & Birm. ... 
Midiand Gt. Western (Irish) 
Neweastle & Carlisie ... oe 
Norfolk ... tee - eee 
North British eee eee eee 
Pars & Rouen... ove ooo 
Rouen & Havre - eee 
Shrewsbury & Chester ove 
South Eastern... ove ooo 
South Devon ... eee ove 
Taff Vale cee eee - 
Ulster 


Whitehaven Junction... ore 
Wishaw & Coltness ... eve 
York, Newcastle, & Berwick 

York & North Midland... 















(Feb. 26, 1848, 





Name of Company. 


acmicnponal nome 











70001100 100 Sheffield and Manchester .../sse+0. 
4 ‘Shropshire UNi0N...+000 see eereee 
| 0 |South Devon... 
4 South Staffordshire .........+ 
i8 South Wales............ . 
3 South anaes, Doncaster, 


4 Taw Vale Extension ... me 
17}, Thames Haven Dock and 

Railway .s....008 
4 |Vale of Neath .... 














2 |Waterford, Wenford, Wick-) 
TOW, ANA Dublin soveeerereee covees 


92s|Windsor, Staines, & South-| 
WCRREE arccsccccece cos cs0.0cs cca levoce 
Wilts, Somerset, and Weym. 
York, Newcastle, & Berwick| 
— Original Newcastle and| 
Berwick ....00000seeerecesseeeee| B2 
— North Shields Purchase, 32 
— Extension, No. 1, York 
and Newcastle ....s.ss0+++++-/ 20 
— No. 2, Newcastle and 


|; — G. N. E. Purchase or 
Preference ooo ++ cereresereeseee 
York and North Midland ... 
_- EXtension «+. s0receeeesereee 
)} —= Preference ...+++0 
| — East and West Riding’ 
Extension ....++sseseseeesee! 


Foreign Railways. 


20 |Boulogne and Amiens.......' 14 | 13) 
4 ‘Bordeaux, Toulouse, & Cette 
(constituted )......secscseese! eeeere| eeceee 
16 Central of France (Orleans 
and VierzOn) ...s.0ceveerere| 16h} 155 
2 Central of Spain .......0. 
5s ‘Ceylon 000 000 000 cosceneceees 
THDeMETALA 22.000 ..s000seeeee 
4 Dendre Valley ....s...00 
7 |Dutch Rhenish 
a East Indian ......... 
83 Great Western Canada s0eeee| eocees| coeeee 
4 (Italian and AUSETIAN 60000000) cce00e| cvecee 
1 |Jamaica South Midland 
See enersenenNaroes 











soereseveses| 15 | 15 





[Namur and Liege ... ° 
N ee oi France a 
6 Orleans and Bordeaux 
4s [Qveryese e00cee eve sos cee cee veses 
10 \Paris and Lyons Constit ated ; 
|Parisand Orleans... ....++s00++ 
Paris and Rouen ......+++ss0++ 
Paris& StrasburgConstituted| 4 
Rouen and Havre ....+ sess 
18 Sambre and Meuse.......+++0 
14 |Strasburgh and Basle... 
8 |Tours & Nantes Constituted) si 
8} West Flanders ...cscsssccesse ses 








-seeeeeee levesee’ eoneee 


































17| 6085, 524.16 9 | 


15) — SOC TEP ORE EEE SF OES CFF CC0 SE Heeeneeer 









12, 14822, 541 10 10 | 376 9 1 
) *OPeeeoercosooooos + ereeereeeeeotons 1052 
1914713, 851 8 5 
19' 13909 643 6 3 
AF .ccnscl 11 OR} 


1 223 Pi er eter it tiie Ty 
"3037| 632. “48 [a8 17 eee 
13 .........20896 13 4 13280 19 0 [34177 
13° 39114 675 11 10 | 
12 33952} 4902 6 9/1100 5 9} 6002 
13 ...cosere) 4666 17 6 | 1629 1 3 | 6295 


sepeeeres, | POORee eee cee cer ees ope serees cen neceee 


5 
2 


SSSSLSVSSLABL SVS SSSSSSo5BoS 


POOH FO wee eeees coe ree eresesensees 17883 





13) 77 1@lscacectevsccciuers bisscnciedeeits toot’ 1088 





2 eo SOO OOe Fee Cease ees con tee sen eers. ‘posh | 6379 


B ccovees ORs cee eee seeeeesererseeees = 


15 2959) 207 17 
12 62337 4939 17 


eSaermmooconw 


is 10045, 343 3 
13) 3488 115 6 
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